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Introduction  

Cities and communities throughout Latin America and the Caribbean are already suffering the 

impacts of a changing climate. From unprecedented wildfires in Bolivia, Argentina, Chile, Brazil 

and Mexico to record hurricanes in the Caribbean; from severe drought across the Amazon Basin 

to the catastrophic floods in Rio Grande do Sul, which killed 184 people, displaced over 420,000 

and caused over US $15 billion in damages in 2024.1 In Brazil alone, climate-induced disasters 

have surged by 460% since the 1990s.2 Each year, heatwaves, storms, floods and droughts 

leave a devastating trail of economic losses and shattered lives from Tierra del Fuego to the Gulf 

of California.  

At COP 28 in Dubai, governments from around the world pledged to transition away from fossil 

fuels. 2 years down the line, these promises ring hollow. On the eve of COP 30, more than 190 

oil and gas companies from 42 countries are exploring and developing new oil and gas reserves 

or building new fossil fuel infrastructure in Latin America and the Caribbean. We are still a region 

of open veins.3 And our own state-owned oil and gas companies such as Petrobras, YPF, Pemex 

and Petroperú are part of the feeding frenzy.  

The majority of fossil fuel companies operating in Latin America and their financial backers are, 

however, headquartered in the Global North. Fossil fuel expansion in our region is the 

continuation of a long-standing pattern of colonialism: Multinational corporations take control 

of our resources, harvest the profits and offload the costs on local populations. These are 

pushed aside, impoverished and left with a degraded and polluted environment. Climate justice 

cannot be achieved without dismantling this exploitative model.  

At every stage of their lifecycle, fossil fuels inflict immense harm, and the most vulnerable 

groups in our societies pay the highest price. In Peru, Ecuador, Bolivia and Colombia, oil and gas 

blocks overlap with 1,647 Indigenous territories, including lands that belong to indigenous 

peoples living in voluntary isolation.4 Community leaders are threatened, attacked and 

sometimes even killed for defending their land against oil and gas extraction. Frequent oil spills 

from pipelines and refineries poison rivers and streams, endangering downstream communities, 

small-scale fishers and municipal water supplies. Air pollution from the combustion of fossil 

fuels causes more than 320,000 premature deaths in Latin America each year and is responsible 

 
1 ÈÔÔÐÓȡȾȾÄÉÓÁÓÔÅÒÐÈÉÌÁÎÔÈÒÏÐÙȢÏÒÇȾÄÉÓÁÓÔÅÒÓȾςπςτȤÒÉÏȤÇÒÁÎÄÅȤÄÏȤÓÕÌȤÂÒÁÚÉÌȤПÌÏÏÄÓȾ 
2 ÈÔÔÐÓȡȾȾ×××ȢÐÒÅÖÅÎÔÉÏÎ×ÅÂȢÎÅÔȾÎÅ×ÓȾÂÒÁÚÉÌȤÈÁÓȤÓÅÅÎȤτφπȤÉÎÃÒÅÁÓÅȤÃÌÉÍÁÔÅȤÒÅÌÁÔÅÄȤÄÉÓÁÓÔÅÒÓȤρωωπÓ 
3 ȵ4ÈÅ /ÐÅÎ 6ÅÉÎÓ ÏÆ ,ÁÔÉÎ !ÍÅÒÉÃÁȱ ×ÁÓ ÐÕÂÌÉÓÈÅÄ ÂÙ ÔÈÅ 5ÒÕÇÕÁÙÁÎ ÊÏÕÒÎÁÌÉÓÔ ÁÎÄ ÁÕÔÈÏÒ %ÄÕÁÒÄÏ 'ÁÌÅÁÎÏ ÉÎ ρωχρȢ 
)Ô ÃÈÒÏÎÉÃÌÅÓ υ ÃÅÎÔÕÒÉÅÓ ÏÆ ÅØÐÌÏÉÔÁÔÉÏÎ ÁÎÄ ÐÌÕÎÄÅÒ ÏÆ ,ÁÔÉÎ !ÍÅÒÉÃÁȭÓ ÒÅÓÏÕÒÃÅÓ ÂÙ ÆÏÒÅÉÇÎ ÐÏ×ÅÒÓȢ 4ÈÅ ÂÏÏË ÓÈÏ×Ó 
ÈÏ× ÔÈÉÓ ÔÒÁÎÓÆÅÒ ÏÆ ×ÅÁÌÔÈ ÃÒÅÁÔÅÄ Á ÃÙÃÌÅ ÏÆ ÐÏÖÅÒÔÙ ÁÎÄ ÉÎÅÑÕÁÌÉÔÙ ÔÈÁÔ ÓÔÉÌÌ ÓÈÁÐÅÓ ÔÈÅ ÒÅÇÉÏÎ ÔÏÄÁÙȢ  
4 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςςȾρπȾÉÎȤÔÈÅȤ×ÅÓÔÅÒÎȤÁÍÁÚÏÎȤÏÉÌȤÂÌÏÃËÓȤÅÁÔȤÁ×ÁÙȤÁÔȤÉÎÄÉÇÅÎÏÕÓȤÌÁÎÄÓȤÐÒÏÔÅÃÔÅÄȤ
ÁÒÅÁÓȾ 
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for a wide range of illnesses, especially in children under 5 years, pregnant women and the 

elderly.5  

Although our countries signed the Paris Climate Agreement, most of our governments continue 

to approve new fossil fuel projects, directly undermining the goal of limiting global temperature 

rise to 1.5°C. Instead of aligning national policies with a rapid and just energy transition, they 

prioritize short-term profits over long-term planetary stability. This contradiction weakens global 

climate cooperation and threatens the credibility of COP 30 in Belém.  

The oil and gas lobby likes to claim that fossil fuel revenues will finance the energy transition İ 

but this is a dangerous self-serving myth. Each and every new fossil fuel project delays the shift 

to clean energy, pushes us closer to dangerous climate tipping points, and ignores the reality 

that climate change is already destabilizing our agricultural systems, undermining our 

economies and disrupting the water cycles that sustain our hydropower-dependent energy 

systems. In 2022, the World Bank already warned that climate change could lead to a 300% 

increase in extreme poverty in Latin America and the Caribbean by 2030.6  

The Inter-American Court of Human Rights, which holds jurisdiction over 20 Latin American and 

Caribbean states, recently clarified state obligations related to the climate crisis. On July 3rd, 

2025, the court issued a ground-breaking opinion that governments must protect the climate 

system as part of their human rights obligations. In its 234-page judgment, it says that states 

must take ĵurgent and effectiveĶ measures to reduce greenhouse gas emissions and regulate 

companies to prevent irreversible harm to the climate system. The court explicitly singles out 

fossil fuel exploration, extraction, transportation and processing, urging governments to adopt 

stricter rules and impose ĵdifferentiated obligationsĶ on companies with higher historical 

emissions.7  

Just 2 weeks after this historic judgment, Brazil İ the host country of COP 30 İ moved to strip 

away environmental safeguards that could hamper oil and gas expansion. On July 17th, 2025, 

Brazilĳs Congress passed a bill that creates special licensing arrangements for projects the 

government deems ĵstrategicĶ, such as oil exploration on the Amazon coast. The law also 

exempts companies from assessing the impacts of their projects on hundreds of Indigenous and 

Quilombola communities, and allows most projects to be approved by simply filling out an 

online form. As Nilto Tatto, coordinator of the environment caucus of the Chamber of Deputies 

in the Brazilian Congress warns, this bill ĵis tailored to serve predatory sectors and dismantles 

decades of progress in Brazilian environmental legislation.Ķ8 Brazil is not alone. The Argentinean 

government under Milei has already downgraded the Environment Ministry to an 

 
5 ÈÔÔÐÓȡȾȾ×××ȢÐÁÈÏȢÏÒÇȾÓÉÔÅÓȾÄÅÆÁÕÌÔȾПÉÌÅÓȾςπςςȤπωȾςπςςȤÃÄÅȤÁÇÅÎÄÁȤÃÌÅÁÎȤÁÉÒȤÄÁÙȤÌÁÃȤÅÎπͺπȢÐÄÆ 
6 ÈÔÔÐÓȡȾȾÂÌÏÇÓȢ×ÏÒÌÄÂÁÎËȢÏÒÇȾÅÎȾÌÁÔÉÎÁÍÅÒÉÃÁȾÃÌÉÍÁÔÅȤÃÈÁÎÇÅȤÁÎÄȤÐÏÖÅÒÔÙȤÐÅÒÆÅÃÔȤÓÔÏÒÍ 
7 ÈÔÔÐÓȡȾȾÊÕÒÉÓÐÒÕÄÅÎÃÉÁȢÃÏÒÔÅÉÄÈȢÏÒȢÃÒȾÅÎȾÖÉÄȾρπψτωψρωφχ 
8 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςυȾπχȾÂÒÁÚÉÌÓȤÃÏÎÇÒÅÓÓȤÐÁÓÓÅÓȤÄÅÖÁÓÔÁÔÉÏÎȤÂÉÌÌȤÉÎȤÍÁÊÏÒȤÅÎÖÉÒÏÎÍÅÎÔÁÌȤÓÅÔÂÁÃËȾ 
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Undersecretariat, slashed the environmental budget by 80%, and is now rewriting several laws 

and issuing decrees to favor fracking, offshore drilling and new oil and gas infrastructure.9 In 

Peru, Bolivia, Paraguay and Venezuela, governments have also moved to significantly weaken 

their countriesĳ environmental regulations.   

Yet there are also signs of progress across the region. 10 Latin American and Caribbean 

countries have joined the Powering Past Coal Alliance, committing themselves to accelerate the 

transition from coal to clean energy.10 Colombia and 3 Caribbean nations İ Antigua and 

Barbuda, the Bahamas, St. Kitts and Nevis İ have endorsed the Initiative for a Fossil Fuel Non-

Proliferation Treaty. Countries like Costa Rica and Uruguay have already decarbonized their 

electricity generation, Chile aims to produce 80% of its electricity from renewable sources by 

2030 and Barbados is targeting 100% renewables by 2030. But as Colombiaĳs president 

Gustavo Petro warned in 2023, when announcing that his government would no longer issue 

new fossil fuel exploration licenses: ĵThere is a very powerful economic power around oil, coal 

and gas. They act to prevent changes, to maintain in a suicidal way their possibilities for more 

years of profit. Today, we face an immense confrontation between fossil capital and human lifeĶ.  

This report maps the frontlines of this confrontation. It shines a spotlight on companies that are 

exploring and developing new fossil fuel reserves or building new fossil infrastructure such as 

pipelines, liquefied natur al gas (LNG) terminals and gas-fired power plants. And it reveals which 

banks and investors are backing the expansion of this dirty and dangerous industry across Latin 

America and the Caribbean.   

All along the oil and gas frontier, local communities, Indigenous peoples and civil society 

organizations are fighting against new coal, oil and gas projects. Our message to financial 

institutions is simple: Fossil fuels cannot be worth more than our lives, our waters, our forests 

and our futures. 

Nicole Figueiredo de Oliveira, ARAYARA, Brazil 

Ariel Slipak, FARN, Argentina  

Pablo Montaño, Conexiones Climáticas, Mexico  

  

 
9 ÈÔÔÐÓȡȾȾÆÁÒÎȢÏÒÇȢÁÒȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾςπςυȾπτȾ-ÏÎÉÔÏÒȤÁÍÂÉÅÎÔÁÌȤ0ÒÅÓÕÐÕÅÓÔÏȤςπςτȤÃÒÏÎÉÃÁȤÄÅȤÕÎȤÁÊÕÓÔÅȤ
ÁÎÕÎÃÉÁÄÏȤÐÁÒÁȤÅÌȤÃÕÉÄÁÄÏȤÄÅÌȤÁÍÂÉÅÎÔÅȢÐÄÆ 
10 #ÈÉÌÅȟ #ÏÌÏÍÂÉÁȟ #ÏÓÔÁ 2ÉÃÁȟ ÔÈÅ $ÏÍÉÎÉÃÁÎ 2ÅÐÕÂÌÉÃȟ %Ì 3ÁÌÖÁÄÏÒȟ (ÏÎÄÕÒÁÓȟ -ÅØÉÃÏȟ 0ÁÎÁÍÁȟ 0ÅÒÕ ÁÎÄ 5ÒÕÇÕÁÙ ÁÒÅ 
ÍÅÍÂÅÒÓ ÏÆ ÔÈÅ 00#!Ȣ 
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Chapter 1: Oil and Gas Exploration 

On the morning of June 17th, 2025, the perimeter of the Courtyard Hotel in Rio de Janeiro was 

cordoned off by police. Inside the luxury hotel, oil company executives were bidding for 

exploration rights to new oil and gas blocks in an auction organized by Brazilĳs national oil 

regulator, ANP. Outside the hotel, a wide array of civil society organizations İ from 

environmental groups and fishersĳ guilds to trade unions and human rights organizations İ   

rallied against the auction. They were joined by representatives of the Indigenous Manoki, 

Tapayuna and Pareci peoples, who had travelled over 2,000 km from their ancestral lands in 

western Mato Grosso. ĵOur territories are being invaded. We have nowhere else to go and can 

no longer accept this violation of our rights,Ķ said Rosines Kamunu, a Manoki spokesperson.11  

Out of the 172 blocks ANP put on offer, 20 oil exploration blocks completely encircle the Manoki 

and Tapayuna Indigenous territories in Mato Grosso.12 16 blocks neighbor or overlap the 

spectacular Fernando do Noronha submarine ridge, a UNESCO World Heritage Site, whose 

islands harbor the largest concentration of seabirds in the West Atlantic.13 47 blocks are in the 

highly sensitive Foz do Amazonas, an area off the northern coast of Brazil where the Amazon 

River flows into the ocean.14 The proposed blocks were so controversial that the Brazilian Federal 

Prosecutorĳs Office filed a suit against the countryĳs oil regulator and the Brazilian civil society 

organization ARAYARA filed 5 civil action law suits against 118 of the offered exploration blocks.  

The protests and legal actions had a major impact on the June 17th auction. 80% of the oil and 

gas blocks, including those in the Fernando do Noronha region and the blocks encircling 

Indigenous lands, remained unsold. But in the Foz do Amazonas, 10 blocks were acquired by a 

consortium of Petrobras and ExxonMobil, and 9 blocks by Chevron in partnership with Chinaĳs 

CNPC. Nicole Oliveira, director of ARAYARA, warns that this is a risky move for the involved 

companies: ĵWe will continue litigating to prevent the final contracts from being signed and the 

blocks from being explored.Ķ 

 
11 ÈÔÔÐÓȡȾȾ×××ȢÙÏÕÔÕÂÅȢÃÏÍȾ×ÁÔÃÈȩÖЀÙØ&χ$(Â65ρ! 
12 ÈÔÔÐÓȡȾȾÄÒÉÖÅȢÇÏÏÇÌÅȢÃÏÍȾПÉÌÅȾÄȾρ#ÂÕχ$3*Íρ2ρÌ4Ð:ωψ3Ã&#ÍÃÈÇπÉ.ÎÁ(ÇȾÖÉÅ× 
13 ÈÔÔÐÓȡȾȾÄÒÉÖÅȢÇÏÏÇÌÅȢÃÏÍȾПÉÌÅȾÄȾρÐÂ$Ã#1ÉÖ"58Â6ÅÈ,5×35È&ÇÓτ8σ6Òσ0'ȾÖÉÅ× 
14 ÈÔÔÐÓȡȾȾÄÒÉÖÅȢÇÏÏÇÌÅȢÃÏÍȾПÉÌÅȾÄȾρ08Ð×,χυËÅφÅ"Î+ÆÁυ:Ȥ%$&Ð×Ðτ5τÕÐ2(ȾÖÉÅ× 
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Environmentalists, Indigenous people, and the ARAYARA Institute join forces in front of the hotel 

where the auction is taking place, demonstrating that society does not accept the destruction of 

sensitive areas like the mouth of the Amazon, nor the expansion of fossil fuels in the midst of the 

climate crisis and on the eve of COP 30. © Luz Dorneles, ARAYARA 

 

ExxonMobil Executive Camila Borges places her bid to explore the Amazon basin during an oil 

blocks auction by Brazil's Oil and Gas Regulatory Agency (ANP), in Rio de Janeiro, Brazil, on June 

17, 2025. © Mauro PIMENTEL / AFP 
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Expansion Begins with Exploration 

The first step towards fossil fuel expansion is exploration. To explore for oil and gas deposits, 

companies undertake seismic surveys, using explosive charges or special vehicles with heave 

plates that send shock waves into the ground. In marine seismic surveys, air guns are used that 

send loud blasts deep into the seafloor. These explosions go off every 10 or 15 seconds, 24 

hours a day, often for weeks on end. Seismic blasting is especially harmful to marine mammals. 

It injures hearing, disrupts behavior, and sometimes even leads to stranding of whales and 

dolphins.  Blasting also impacts fish by damaging their air bladders and eggs, and it disturbs the 

delicate balance of zooplankton populations, which are crucial for the marine food 

web. Uruguayĳs Chamber of Fisheries reported that fishing catches dropped by 42% in the year 

after seismic blasting began off the countryĳs coast.15  

On land, exploration often begins with clearing vegetation and reshaping landscapes to make 

way for access roads, drilling pads, and other infrastructure İ destroying habitats and 

fragmenting local ecosystems. The blasts can also lead to soil liquefaction, damage buildings 

and disrupt the natural recharge of aquifers. Drilling exploratory wells brings further risks, as 

drilling flui ds can contaminate surface and groundwater sources. Exploration often sparks 

conflicts over land use and resources with local communities, which can potentially spiral into 

violence and human rights abuses.  

In the 10 years since the Paris Agreement was adopted, over 930,000 km2 İ an area larger than 

Venezuela İ was opened for oil and gas exploration in Latin America and the Caribbean.16 

Almost 44% of the awarded exploration acreage lies in Mexico and Brazil.  

Latin American countries with the largest exploration acreage 2016-202517  

Rank Country Area awarded for oil and gas exploration (km²) 

1 Brazil 205,044 

2 Mexico 183,631 

3 Argentina 162,357 

4 Uruguay 105,000 

5 Colombia   73,839 

 
15 ÈÔÔÐÓȡȾȾ×××ȢÔÈÅÇÕÁÒÄÉÁÎȢÃÏÍȾÇÌÏÂÁÌȤÄÅÖÅÌÏÐÍÅÎÔȾςπςυȾÊÁÎȾσπȾÌÉËÅȤÄÒÏÐÐÉÎÇȤÁȤÂÏÍÂȤ×ÈÙȤÉÓȤÃÌÅÁÎȤÅÎÅÒÇÙȤ
ÌÅÁÄÅÒȤÕÒÕÇÕÁÙȤÒÁÍÐÉÎÇȤÕÐȤÔÈÅȤÓÅÁÒÃÈȤÆÏÒȤÏÉÌ 
16 #ÁÌÃÕÌÁÔÅÄ ×ÉÔÈ 2ÙÓÔÁÄ %ÎÅÒÇÙ ÄÁÔÁȢ 
17 %ØÐÌÏÒÁÔÉÏÎ ÁÃÒÅÁÇÅ ÁÃÃÏÒÄÉÎÇ ÔÏ 2ÙÓÔÁÄ %ÎÅÒÇÙȢ 
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As government delegations are preparing to commence the climate negotiations in Belém, 

national and international oil and gas companies are searching for new oil and gas reserves in 

24 countries across Latin America and the Caribbean.  

Since 2021, the International Energy Agency (IEA) has consistently warned that exploration for 

new oil and gas reserves is incompatible with the 1.5°C limit,18 but the industry continues to 

invest billions of dollars in new exploration each year. From 2022 to 2024, oil and gas 

companies spent US $28.3 billion  prospecting for new oil and gas resources in Latin America 

and the Caribbean. According to Urgewaldĳs analysis of Rystad Energy data, this amounts to 

almost 14% of global capital expenditures (CAPEX) on oil and gas exploration. 

Companies with the Highest Exploration CAPEX in Latin America & the Caribbean,  

2022İ202419 

Company HQ Country 

Exploration 

CAPEX  

(US $M) 

Exploration Countries 

Pemex Mexico 9,465 Mexico 

Petrobras Brazil 2,616 Brazil, Colombia, Bolivia 

ExxonMobil USA 1,834 
Guyana, Brazil, Suriname, Argentina, 

Colombia 

Shell UK 1,623 
Brazil, Mexico, Trinidad and Tobago, 

Colombia, Argentina, Suriname, Uruguay 

Ecopetrol Colombia 1,183 Colombia, Brazil 

Hess* USA     845 Guyana, Suriname 

TotalEnergies France     793 Suriname, Brazil, Mexico, Argentina, Guyana 

CNOOC China     708 Guyana, Brazil 

BP UK     667 Brazil, Trinidad and Tobago, Argentina 

Chevron US     482 
Brazil, Suriname, Mexico, Colombia, 

Argentina, Uruguay 

*Acquired by Chevron in July 2025 

 
18 ÈÔÔÐÓȡȾȾ×××ȢÉÅÁȢÏÒÇȾÒÅÐÏÒÔÓȾÎÅÔȤÚÅÒÏȤÒÏÁÄÍÁÐȤÁȤÇÌÏÂÁÌȤÐÁÔÈ×ÁÙȤÔÏȤËÅÅÐȤÔÈÅȤρυȤπÃȤÇÏÁÌȤÉÎȤÒÅÁÃÈ 
19 #ÁÌÃÕÌÁÔÅÄ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ 2ÙÓÔÁÄ %ÎÅÒÇÙ ÄÁÔÁȢ 
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7 of the top spenders on exploration for new oil and gas reserves in Latin America are 

headquartered outside the region. The clear leader, however, is Mexicoĳs state-owned Petróleos 

Mexicanos (Pemex), whose exploration spending far exceeds that of any competitor. 

Pemex İ A Company Mired in Debt and Corruption Allegations 

Mexicoĳs national oil company Petróleos Mexicanos (Pemex) is the worldĳs most indebted oil 

company.20 Pemex registered net profits in only 3 of the past 14 years.21 In 2025, its outstanding 

debt reached US $101 billion, an amount equal to almost 6% of Mexicoĳs GDP.22 While one third 

of Mexicoĳs population lives below the poverty line and has inadequate access to healthcare 

services,23 Mexicoĳs government continues to sink billions of dollars into its troubled national 

oil company. In 2025, the government channeled US $6.7 billion from the national budget to 

Pemex24 and issued securities that provide an additional US $12 billion in collateral to the 

company.25  

One of Pemexĳs most costly flops is the Olmeca refinery, located in the port of Dos Bocas in 

Tabasco state. When construction began in 2019, the projectĳs supposed price tag was US $8 

billion. In the meantime, the price has risen to over US $20 billion due to design flaws and 

mistakes during construction. The refinery began processing crude oil in 2024, but has been 

plagued by frequent shut-downs, and analysts are skeptical whether the plant will ever reach its 

planned capacity of 340,000 barrels per day.26 Apparently, Pemex is currently considering 

selling Olmeca to a private investor for an estimated US $10 billion. 27 

Pemexĳs dominance in the energy sector has entrenched Mexicoĳs dependence on fossil fuels, 

crowding out investments in renewables and grid infrastructure. In March 2025, a major blackout 

hit Cancún and the Yucatán Peninsula. Businesses, hotels, airports and public transit ground to a 

halt. Multi -state blackouts have become an annual occurrence in Mexico, affecting millions of 

households and severely impacting industry. Funds that should have been invested in grid 

infrastructure and renewable solutions, including utility-scale battery storage, were instead 

used to bail out Pemex.28  

 

 
20 ÈÔÔÐÓȡȾȾ×××ȢÅÃÏÎÏÍÉÓÔȢÃÏÍȾÔÈÅȤÁÍÅÒÉÃÁÓȾςπςσȾρπȾρςȾÐÅÍÅØȤÉÓȤÔÈÅȤ×ÏÒÌÄÓȤÍÏÓÔȤÉÎÄÅÂÔÅÄȤÏÉÌȤÃÏÍÐÁÎÙ 
21 ÈÔÔÐÓȡȾȾ×××ȢÅÎÅÒÇÙÐÏÌÉÃÙȢÃÏÌÕÍÂÉÁȢÅÄÕȾÕÎÄÅÒÓÔÁÎÄÉÎÇȤÐÅÍÅØÓȤÐÏÓÔȤÅÌÅÃÔÉÏÎȤÃÈÁÌÌÅÎÇÅÓȤÔÈÒÏÕÇÈȤÓÉØȤÃÈÁÒÔÓȾ 
22 ÈÔÔÐÓȡȾȾÅÎÅÒÇÙȤÁÎÁÌÙÔÉÃÓȤÉÎÓÔÉÔÕÔÅȢÏÒÇȾςπςυȾπτȾσπȾÐÅÍÅØȤÄÅÂÔȤÒÅÁÃÈÅÓȤρπρȤρÂÎȤÁÔȤÔÈÅȤÅÎÄȤÏÆȤÔÈÅȤρÑςυȤÕÐȤσȤυȤ
ÃÏÍÐÁÒÅÄȤÔÏȤÙÅςτȾ 
23 ÈÔÔÐÓȡȾȾ×××ȢÂÂÖÁÒÅÓÅÁÒÃÈȢÃÏÍȾÅÎȾÐÕÂÌÉÃÁÃÉÏÎÅÓȾÍÅØÉÃÏȤÐÏÖÅÒÔÙȤÄÅÃÒÅÁÓÅÓȤÁÔȤÉÔÓȤÌÏ×ÅÓÔȤÌÅÖÅÌȤσφσȤÂÕÔȤÁÃÃÅÓÓȤ
ÔÏȤÈÅÁÌÔÈȤÄÅÔÅÒÉÏÒÁÔÅÓȾΠȡͯȡÔÅØÔЀ3ÕÍÍÁÒÙȟÉÎϷςπÅØÔÒÅÍÅϷςπÐÏÖÅÒÔÙϷςπɉχȢρϷςυɊȢ 
24 !2 ςπȤ& ςτ 0ÅÔÒÏǲÌÅÏÓ -ÅØÉÃÁÎÏÓ ɉ0ÅÍÅØɊ ÐȢρςπ Ƞ ÁÖÁÉÌÁÂÌÅ ÁÔȡ 
ÈÔÔÐÓȡȾȾ×××ȢÐÅÍÅØȢÃÏÍȾÒÉȾÒÅÇÕÌÁÄÏÒÅÓȾ2ÅÐÏÒÔÅÓ!ÎÕÁÌÅÓͺ3%#Ⱦ0%-%8ͺςπȤ&ͺςπςτȢÐÄÆ 
25 ÈÔÔÐÓȡȾȾ×××ȢÏÆÆÓÈÏÒÅȤÔÅÃÈÎÏÌÏÇÙȢÃÏÍȾÎÅ×ÓȾÍÅØÉÃÏȤρςÂÎȤÄÅÂÔȤÏÆÆÅÒÉÎÇȤÁÉÄȤÓÔÁÔÅȤÏÉÌȤÃÏÍÐÁÎÙȤÐÅÍÅØȾ 
26 ÈÔÔÐÓȡȾȾÅÎÅÒÇÉÅÓÎÅÔȢÃÏÍȾÍÅØÉÃÏÓȤςπÂȤÐÅÍÅØȤÄÏÓȤÂÏÃÁÓȤÒÅПÉÎÅÒÙȤПÌÏÐÓȤÁÍÉÄȤÔÒÕÍÐÓȤÔÁÒÉÆÆȤÔÈÒÅÁÔÓȾ 
27 ÈÔÔÐÓȡȾȾ×××ȢÑÃÉÎÔÅÌȢÃÏÍȾÁÒÔÉÃÌÅȾÍÅØÉÃÏȤÓȤÐÅÍÅØȤÓÅÅËÉÎÇȤÂÕÙÅÒȤÆÏÒȤÄÏÓȤÂÏÃÁÓȤÒÅПÉÎÅÒÙȤÒÅÐÏÒÔȤττυφφȢÈÔÍÌ 
28 ÈÔÔÐÓȡȾȾÂØÅÎÅÒÇÙÓÙÓÔÅÍÓȢÃÏÍȾÂÌÏÇȾÍÅØÉÃÏÓȤÇÒÉÄȤÉÓȤÒÅÁÃÈÉÎÇȤÉÔÓȤÂÒÅÁËÉÎÇȤÐÏÉÎÔȾ 
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Still Exploring, Not Transitioning  

Between 2022 and 2024, Pemex spent more than any other company on oil and gas exploration 

in Latin America. The bulk of Pemexĳs exploration activities are in the Gulf of Mexico, where the 

company is searching for new oil and gas deposits in depths of over 1,500 meters. 

The Gulf of Mexico is home to over 15,000 species, of which 1,511 are unique to this region. It 

is a breeding ground for endangered sperm whales and critical habitat for shortfin mako sharks 

and leatherback sea turtles.29 It also supports the livelihoods of over 90,000 artisanal fisher 

families. As Oceana Vice-President Renata Terrazas states, when it comes to oil and gas 

activities in the region, ĵthe equation is very simple: large transnational corporations will win 

and coastal communities will lose.Ķ30 

Mexicoĳs Number One Polluter  

Founded in 1938, Pemex is the worldĳs 11th largest historical carbon emitter.31 The company is 

also notorious for flaring and venting methane.32 An investigation by México Evalúa shows that 

the companyĳs methane footprint per barrel of oil is 8 times higher than ExxonMobilĳs.33 Methane 

is a powerful greenhouse gas and is 86 times more potent than carbon dioxide in the first 20 

years after it is released. Flaring is also extremely harmful for nearby communities. Residents 

suffer from headaches, nausea, nosebleeds, vomiting and respiratory problems.34 Pemexĳs 

refineries emit black smoke laden with toxic gases and particulate matter,35  which cause 

respiratory illnesses, cardiovascular diseases, and cancer.36 

 
29 ÈÔÔÐÓȡȾȾÍØȢÏÃÅÁÎÁȢÏÒÇȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾÓÉÔÅÓȾρχȾςπςυȾπσȾÉÎÆÏÒÍÅȤÐÅÔÒÏÌÅÏȤÄÉÇÉÔÁÌȢÐÄÆ  
30 ÈÔÔÐÓȡȾȾÅÓȢ×ÉÒÅÄȢÃÏÍȾÁÒÔÉÃÕÌÏÓȾÐÒÏÐÏÎÅÎȤÂÌÉÎÄÁÒȤÅÌȤÇÏÌÆÏȤÄÅȤÍÅØÉÃÏȤÃÏÎÔÒÁȤÌÁȤÅØÐÌÏÔÁÃÉÏÎȤÐÅÔÒÏÌÅÒÁȤÅÎȤÁÇÕÁÓȤ
ÐÒÏÆÕÎÄÁÓ 
31 ÈÔÔÐÓȡȾȾÃÁÒÂÏÎÍÁÊÏÒÓȢÏÒÇȾ%ÎÔÉÔÉÅÓ 
32 ÈÔÔÐÓȡȾȾ×××ȢÅÎÅÒÇÙÐÏÌÉÃÙȢÃÏÌÕÍÂÉÁȢÅÄÕȾÐÕÂÌÉÃÁÔÉÏÎÓȾÐÅÍÅØÓȤПÌÁÒÉÎÇȤÃÈÁÌÌÅÎÇÅÓȤÄÅÂÔȤÁÎÄȤÏÉÌȤÐÒÏÄÕÃÔÉÏÎȤ
ÐÒÉÏÒÉÔÉÅÓȤÌÉÍÉÔȤПÌÁÒÉÎÇȤÍÉÔÉÇÁÔÉÏÎȤÏÐÔÉÏÎÓȾ 
33 ÈÔÔÐÓȡȾȾ×××ȢÍÅØÉÃÏÅÖÁÌÕÁȢÏÒÇȾÅÍÉÓÉÏÎÅÓȤÄÅȤÍÅÔÁÎÏȤÅÎȤÐÅÍÅØȤψȤÖÅÃÅÓȤÓÕÐÅÒÉÏÒÅÓȤÁȤÅÍÐÒÅÓÁÓȤÑÕÅȤÐÒÏÄÕÃÅÎȤ
ÍÁÓȤ
ÐÅÔÒÏÌÅÏȾΠȡͯȡÔÅØÔЀ$ÅϷςπςπρψϷςπÁϷςπςπςςϷςπÅÌȟÐÒÏÃÅÓÏÓϷςπÄÅϷςπÅØÐÌÏÒÁÃÉϷ#σϷ"σÎϷςπÙϷςπÐÒÏÄÕÃÃÉϷ
#σϷ"σÎȢ 
34 ÈÔÔÐÓȡȾȾ×××ȢÍÉÌÅÎÉÏȢÃÏÍȾÐÏÌÉÔÉÃÁȾÅÖÉÄÅÎÃÉÁÓȤÁÆÅÃÔÁÃÉÏÎÅÓȤÓÁÌÕÄȤÐÅÔÒÏÌÅÏȤÇÁÓȤÇÏÌÆÏ 
35 ÈÔÔÐÓȡȾȾÌÁÃÏÐÅÒÁÃÈÁȢÏÒÇȢÍØȾÒÅПÉÎÅÒÉÁȤÏÌÍÅÃÁȤÉÍÐÁÃÔÁȤÓÁÌÕÄȤÎÉÎÏÓȤÅÓÃÕÅÌÁÓȤÃÏÌÉÎÄÁÎÔÅÓȤςπςτȾ 
36 ÈÔÔÐÓȡȾȾÏÅÍȢÃÏÍȢÍØȾÅÌÓÏÌÄÅÍÅØÉÃÏȾÍÅØÉÃÏȾÒÅПÉÎÅÒÉÁȤÄÅȤÔÕÌÁȤÐÒÏÖÏÃÁȤÍÁÌÏÓȤÏÌÏÒÅÓȤÙȤÁÆÅÃÔÁȤÓÁÌÕÄȤÄÅȤÐÅÒÓÏÎÁÓȤ
ÄÅÓÄÅȤÓÕȤÁÐÅÒÔÕÒÁȤρσπωψςςυȢÁÐÐȢÊÓÏÎ 

https://mx.oceana.org/wp-content/uploads/sites/17/2025/03/informe-petroleo-digital.pdf
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Pemex' gas processing plant in Tabasco is a constant source of deadly methane emissions. © Benjamín Soto / 

Conexiones Climáticas 

Frequent oil spills are another byproduct of Pemexĳs operations. According to a report by the 

magazine Gatopardo, the company was responsible for 655 fossil fuel spills and leaks between 

2008 and 2021.37 Investigations based on satellite imagery show that Pemex failed to report 

most of its oil spills in the past 6 years.38 In July 2023, environmental organizations uncovered 

a major oil spill from Pemexĳs Ek-Balam field in the Gulf of Mexico after one of the companyĳs 

platforms exploded. Satellite imagery suggests that the spill polluted at least 467 km2 of ocean 

surface before it was contained.39 Communities mobilized to clean beaches and rescue oil-

stricken wildlife, but the damage was severe: dead turtles washed ashore during their mating 

season,40 and local fishers faced devastating economic losses.41  

 
37 ÈÔÔÐÓȡȾȾ×××ȢÇÁÔÏÐÁÒÄÏȢÃÏÍȾÁÒÔÉÃÕÌÏÓȾÐÅÍÅØȤÃÏÎÔÁÍÉÎÏȤφυυȤÌÕÇÁÒÅÓȤÅÎȤÍÅØÉÃÏȤÅÎÔÒÅȤςππψȤÙȤςπςρȤÓÅÍÁÒÎÁÔ 
38 ÈÔÔÐÓȡȾȾ×××ȢÎÏÒÏÅÓÔÅȢÃÏÍȢÍØȾÉÎÎÄÁÇÁȾÉÍÁÇÅÎÅÓȤÓÁÔÅÌÉÔÁÌÅÓȤÒÅÖÅÌÁÎȤÓÅÉÓȤÁÎÏÓȤÄÅȤÄÅÒÒÁÍÅÓȤÄÅȤÐÅÔÒÏÌÅÏȤÎÏȤ
ÒÅÐÏÒÔÁÄÏÓȤÐÏÒȤÌÁÓȤÅÍÐÒÅÓÁÓȤÅÎȤÅÌȤÇÏÌÆÏȤÄÅȤÍÅØÉÃÏȤ."ρπχχσψχρ 
39 ÈÔÔÐÓȡȾȾÁÒÉÓÔÅÇÕÉÎÏÔÉÃÉÁÓȢÃÏÍȾςςπχȾÍÅØÉÃÏȾÄÅÒÒÁÍÅȤÄÅȤÐÅÔÒÏÌÅÏȤÅÎȤÇÏÌÆÏȤÄÅȤÍÅØÉÃÏȤÓÅȤÅØÔÉÅÎÄÅȤτχφȤËÍÓȤ

ÅÓÐÅÃÉÁÌÉÓÔÁÓȾ 
40 ÈÔÔÐÓȡȾȾÅÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςσȾπψȾÍÅØÉÃÏȤÃÏÎÓÅÃÕÅÎÃÉÁÓȤÁÍÂÉÅÎÔÁÌÅÓȤÄÅÌȤÄÅÒÒÁÍÅȤÄÅȤÐÅÔÒÏÌÅÏȤÑÕÅȤÐÅÍÅØȤ
ÍÉÎÉÍÉÚÏȾ 
41 ÈÔÔÐÓȡȾȾÃÁÒÍÅÎÄÉÇÉÔÁÌȢÍØȾςπςσȾπψȾπσȾÐÅÓÃÁÄÏÒÅÓȤÅØÉÇÅÎȤÁȤÐÅÍÅØȤÒÅÓÁÒÃÉÒȤÄÁÎÏÓȤÐÏÒȤÄÅÒÒÁÍÅÓȤÅÎȤÓÏÎÄÁȤÄÅȤ
ÃÁÍÐÅÃÈÅȾ 

https://aristeguinoticias.com/2207/mexico/derrame-de-petroleo-en-golfo-de-mexico-se-extiende-476-kms-especialistas/
https://aristeguinoticias.com/2207/mexico/derrame-de-petroleo-en-golfo-de-mexico-se-extiende-476-kms-especialistas/
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Less than a year later İ in March 2024 İ Pemex was responsible for yet another oil spill in the 

Gulf.42 NGOs report that between 2022 and 2024, the companyĳs pollution rates surged by 

152%, while its budget for infrastructure maintenance was cut in half.43 As Pablo Montaño from 

the NGO Conexiones Climáticas says, ĵOil spills and other fossil fuel disasters are not accidents, 

but an integrated aspect of the industryĳs regular operation. The possibility of these major 

polluting incidents is a form of externalization of its operation costs, where communities and 

ecosystems are left with an unpayable tab.Ķ 

Investors Turning Away from Pemex  

In May 2025, the Norwegian Government Pension Fund İ the worldĳs largest sovereign wealth 

fund İ divested Pemex, citing serious unresolved corruption risks.44 The decision came on the 

heels of a damning investigation by the Norwegian Council on Ethics which identified systemic 

irregularities, multiple cases of bribery and opaque contract handling. It also criticized Pemexĳs 

lack of response to internal and external corruption allegations. Among the numerous cases 

listed in the report are payments by the multinational trading company Vitol, which admitted to 

bribing Pemex officials between 2017 and 2020 to secure contracts.45 The Council also raised 

concerns over recent cases of retaliation against whistleblowers and recommended the 

exclusion of Pemex from the Pension Fund as ĵthe risk of continued corruption is unacceptably 

high.Ķ46 

Other investors have also turned their backs on Pemex, citing its mounting debt, governance 

failures and abysmal environmental record. So far, 52 global investors have excluded the 

company from their portfoliosısignaling a growing view that Pemex represents serious 

financial, reputational, and transition risks. 47 Meanwhile, pressure is building from civil society 

organizations, who are calling on the Mexican government to invest in a resilient renewable 

energy future instead of allowing Pemex to drag the country further into fossil fuel dependency. 

Across Latin America and the Caribbean, opposition is mounting against the oil and gas 

industryĳs rush to claim new land and offshore areas for exploration. 

 
42 ÈÔÔÐÓȡȾȾ×××ȢÂÌÏÏÍÂÅÒÇÌÉÎÅÁȢÃÏÍȾÌÁÔÉÎÏÁÍÅÒÉÃÁȾÍÅØÉÃÏȾÐÅÍÅØȤÅÎÆÒÅÎÔÁȤÎÕÅÖÏȤÄÅÒÒÁÍÅȤÄÅȤÐÅÔÒÏÌÅÏȤÅÎȤÅÌȤ
ÇÏÌÆÏȤÄÅȤÍÅØÉÃÏȾ 
43 ÈÔÔÐÓȡȾȾ×××ȢÇÒÅÅÎÐÅÁÃÅȢÏÒÇȾÍÅØÉÃÏȾÎÏÔÉÃÉÁȾυτπςψȾÄÅÎÕÎÃÉÁÎȤÏÒÇÁÎÉÚÁÃÉÏÎÅÓȤÎÕÅÖÏȤÄÅÒÒÁÍÅȤÄÅȤÃÒÕÄÏȤÃÅÒÃÁȤ
ÄÅȤÌÁȤÐÌÁÔÁÆÏÒÍÁȤÓÉÎÉÅÓÔÒÁÄÁȤÅÌȤφȤÄÅȤÁÂÒÉÌȤÅÎȤÌÁȤÓÏÎÄÁȤÄÅȤÃÁÍÐÅÃÈÅȾ 
44 ÈÔÔÐÓȡȾȾ×××ȢÎÂÉÍȢÎÏȾÅÎȾÎÅ×ÓȤÁÎÄȤÉÎÓÉÇÈÔÓȾÔÈÅȤÐÒÅÓÓȾÐÒÅÓÓȤÒÅÌÅÁÓÅÓȾςπςυȾÄÅÃÉÓÉÏÎÓȤÏÎȤÓÐÅÃÉÁÌȤÏ×ÎÅÒÓÈÉÐȤ
ÄÉÁÌÏÇÕÅȤÁÎÄȤÅØÃÌÕÓÉÏÎȾ 
45 ÊÕÓÔÉÃÅȢÇÏÖȾÁÒÃÈÉÖÅÓȾÏÐÁȾÐÒȾÆÏÒÍÅÒȤÅÎÅÒÇÙȤÔÒÁÄÅÒȤÖÉÔÏÌȤÉÎÃȤÐÌÅÁÄÓȤÇÕÉÌÔÙȤÉÎÔÅÒÎÁÔÉÏÎÁÌȤÂÒÉÂÅÒÙȤ
ÓÃÈÅÍÅΠȡͯȡÔÅØÔЀɉ6ÉÔÏÌɊϷς#ϷςπÔÈÅϷςπ5Ȣ3ȢϷςπÁÆПÉÌÉÁÔÅȟÁÔϷςπ0%-%8Ϸςπ0ÒÏÃÕÒÅÍÅÎÔϷςπ)ÎÔÅÒÎÁÔÉÏÎÁÌϷς#Ϸςπ)
ÎÃȢ 
46 ÈÔÔÐÓȡȾȾПÉÌÅÓȢÎÅÔÔÓÔÅÄÅÒȢÒÅÇÊÅÒÉÎÇÅÎȢÎÏȾ×ÐÕÐÌÏÁÄÓπρȾÓÉÔÅÓȾςχυȾςπςυȾπυȾ0%-%8ȤÒÅÃȤ%.'ȤρȢÐÄÆ 
47 ÈÔÔÐÓȡȾȾПÉÎÁÎÃÉÁÌÅØÃÌÕÓÉÏÎÓÔÒÁÃËÅÒȢÏÒÇȾÅØÃÌÕÓÉÏÎȤÌÉÓÔȩÃÏÍÐÁÎÙͺÎÁÍÅЀ0ÅÔÒϷ#σϷ"σÌÅÏÓϹ-ÅØÉÃÁÎÏÓϹɉ0%-%8Ɋ 
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In 2017, Belize became the first country in the world to announce a permanent moratorium on 

offshore oil exploration in its waters.48 Four years later, 7 municipalities in Costa Rica joined the 

Initiative for a Fossil Fuel Non-Proliferation Treaty, pledging to ban oil and gas exploration and 

extraction within their territories. Their example was soon followed by several national capitals, 

including Belmopan, Castries, Kingston, Lima, and Port-au-Prince.49 

In Argentina, when the government granted Equinor, YPF, and Shell licenses for seismic testing 

off Mar del Plata in 2022, thousands filled the regionĳs beaches in protest.50 In a national 

referendum in 2023, 59% of Ecuadorĳs citizens voted to end oil exploration and drilling in Yasuní 

National Park.51  And ahead of COP 30, Indigenous leaders from 5 Amazonian countries issued 

a joint call for a complete ban on oil and gas exploration across the Amazon.52 As the news outlet 

Infoamazonia warns, the Amazon and its surrounding offshore areas have become a key global 

oil frontier. Almost one-fifth of the global oil and gas reserves that were discovered between 

2022 and 2024 are found here.53 

 

Yasuní Vive! Ecuadorians rejected oil drilling in the Yasuní National Park in 2023. © Amazon Watch 

 
48ÈÔÔÐÓȡȾȾ××ÆȢÐÁÎÄÁȢÏÒÇȾ××ÆͺÎÅ×ÓȾȩσρωσχςȾ"ÅÌÉÚÅϷς$ÂÅÃÏÍÅÓϷς$ÁϷς$×ÏÒÌÄϷς$ÌÅÁÄÅÒϷς$ÉÎϷς$ÏÃÅÁÎϷς
$ÐÒÏÔÅÃÔÉÏÎϷς$ÂÙϷς$ÅÎÄÉÎÇϷς$ÏÉÌϷς$ÁÃÔÉÖÉÔÙϷς$ÉÎϷς$ÉÔÓϷς$×ÁÔÅÒÓ 
49 ÈÔÔÐÓȡȾȾÆÏÓÓÉÌÆÕÅÌÔÒÅÁÔÙȢÏÒÇȾÅÎÄÏÒÓÅÍÅÎÔÓȾΠÃÉÔÉÅÓ 
50 ÈÔÔÐÓȡȾȾ×××ȢÂÁÔÉÍÅÓȢÃÏÍȢÁÒȾÎÅ×ÓȾÁÒÇÅÎÔÉÎÁȾÔÈÏÕÓÁÎÄÓȤÐÒÏÔÅÓÔȤÏÉÌȤÅØÐÌÏÒÁÔÉÏÎȤÐÒÏÊÅÃÔȤÏÆÆȤÃÏÁÓÔȤÏÆȤ
ÁÒÇÅÎÔÉÎÁȢÐÈÔÍÌΠȡͯȡÔÅØÔЀ4ÈÅϷςπÐÒÏÔÅÓÔÅÒÓϷςπÏÐÐÏÓÅϷςπÁϷςπÒÅÃÅÎÔȟÁÎÄϷςπ!ÎÇÌÏϷς$$ÕÔÃÈϷςπÃÏÍÐÁÎÙϷςπ
3ÈÅÌÌȢ 
51 ÈÔÔÐÓȡȾȾ×××ȢÄ×ȢÃÏÍȾÅÎȾÅÃÕÁÄÏÒȤÖÏÔÅÒÓȤÒÅÊÅÃÔȤÏÉÌȤÄÒÉÌÌÉÎÇȤÉÎȤÔÈÅȤÁÍÁÚÏÎȾÁȤφφυωςυπτ 
52 ÈÔÔÐÓȡȾȾ×××ȢÃÌÉÍÁÔÅÃÈÁÎÇÅÎÅ×ÓȢÃÏÍȾςπςυȾπτȾςσȾÓÈÁÍÅÆÕÌȤÁÍÁÚÏÎȤÉÎÄÉÇÅÎÏÕÓȤÐÅÏÐÌÅȤÁÓÓÅÍÂÌÙȤÏÉÌȤÄÒÉÌÌÉÎÇȤ
ÂÁÎȤÃÏÐσπȾ 
53 ÈÔÔÐÓȡȾȾÉÎÆÏÁÍÁÚÏÎÉÁȢÏÒÇȾÅÎȾςπςυȾπτȾπρȾÔÈÅȤÁÍÁÚÏÎȤÒÁÉÎÆÏÒÅÓÔȤÅÍÅÒÇÅÓȤÁÓȤÔÈÅȤÎÅ×ȤÇÌÏÂÁÌȤÏÉÌȤÆÒÏÎÔÉÅÒȾ 

https://amazonwatch.org/news/2023/0821-ecuadorians-reject-oil-drilling-in-the-amazon-ending-operations-in-a-protected-area
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Case Study: Auctioning Off the Peruvian Amazon 

The Peruvian Amazon is one of the most culturally diverse areas on Earth. It is home to over 60 

Indigenous peoples, each with their own unique culture, language, artistic tradition and way of 

life, but all centered around a deep spiritual connection with the land. As Alfonso López of the 

Kukama people says: ĵThe territory is within us; we are the territory.Ķ 54 

Since the 1970s, the territories of the Achuar, Chapra, Kichwa, Kukama, Wampís, and other 

Indigenous peoples have been invaded by oil companies, including Occidental Petroleum and 

Petroperú. Today, oil and gas concessions cover 33% of the nationĳs Indigenous territories, 

including 20% of the lands inhabited by Indigenous peoples living in isolation or in initial 

contact situations .55 These peoples have chosen isolation as a way to preserve their cultures 

and shield themselves from diseases, violence, and conflict brought by outsiders.  

In 2024, Peruĳs oil and gas regulator invited bidding on 47 oil and gas blocks. 38 of these blocks 

overlap with protected areas and Indigenous reserves.56 As Julio Cusurichi Palacios, from the 

national Indigenous rights federation AIDESEP, states: ĵThe rights of Indigenous peoples are not 

being respected and the contamination of our rivers and territories continues. There are threats 

to uncontacted Indigenous Peoples, regulations that make environmental standards weaker, 

and oil and gas lots continue to be promoted.Ķ57  

Indigenous communities have fought oil and gas extraction on their lands through lawsuits, road 

and river blockades, and the occupation of pipelines and drilling sites. In 2015, Kichwa 

communities blocked the Tigre River for nearly a month, stringing cables across the water to stop 

oil company boats.58 In 2017, Achuar communities in northern Peru occupied 5 petroleum 

pumping and processing facilities, halting oil production in the countryĳs largest oil block for 43 

days.59 In 2020 and again in 2021, Indigenous protesters seized a pipeline station of the 

countryĳs national oil company Petroperú. But standing up to the oil and gas industry in Peru 

carries great risks. Leaders like Olivia Bisa Tirko, head of the autonomous government of the 

Indigenous Chapra Nation, face relentless harassment, repeated death threats, and worse. On 

 
54 ÈÔÔÐÓȡȾȾ×××Ȣ×ÒÍȢÏÒÇȢÕÙȾÂÕÌÌÅÔÉÎȤÁÒÔÉÃÌÅÓȾÐÅÒÕȤÁÇÁÉÎÓÔȤÏÉÌÓȤÄÅÖÁÓÔÁÔÉÏÎȤÏÆȤÔÅÒÒÉÔÏÒÉÅÓȤÁÎÄȤÉÎÄÉÇÅÎÏÕÓȤÒÉÇÈÔÓȤÔÈÅȤ
×ÁÙȤÏÆȤÔÈÅȤÒÉÖÅÒÓ 
55ÈÔÔÐÓȡȾȾ×××ȢÂÁÎËÔÒÁÃËȢÏÒÇȾÁÒÔÉÃÌÅȾÅÎÖÉÒÏÎÍÅÎÔÁÌͺÁÎÄͺÓÏÃÉÁÌͺÐÏÌÉÃÉÅÓͺÏÆͺÍÁÊÏÒͺÁÍÁÚÏÎͺÏÉÌͺÁÎÄͺÇÁÓͺПÉÎÁÎÃÉÅÒÓͺÆÁÉ
ÌͺÔÏͺÐÒÏÔÅÃÔͺÔÈÅͺÒÁÉÎÆÏÒÅÓÔͺÁÎÄͺÉÔÓͺÐÅÏÐÌÅÓ 
56 ÈÔÔÐÓȡȾȾ×××ȢÉÎÆÏÂÁÅȢÃÏÍȾÐÅÒÕȾςπςτȾπωȾςςȾÁÒÅÁÓȤÐÒÏÔÅÇÉÄÁÓȤÄÅȤÌÁȤÁÍÁÚÏÎÉÁȤÐÅÒÕÁÎÁȤÅÎȤÐÅÌÉÇÒÏȤÐÏÒȤ
ÐÒÏÍÏÃÉÏÎȤÄÅȤÌÁȤÅÍÐÒÅÓÁȤÐÅÔÒÏÌÅÒÁȤÄÅÌȤÍÉÎÅÍȾ 
57 ÈÔÔÐÓȡȾȾÁÐÎÅ×ÓȢÃÏÍȾÁÒÔÉÃÌÅȾÐÅÒÕȤÉÎÄÉÇÅÎÏÕÓȤÏÉÌȤÇÁÓȤÅØÐÌÏÒÁÔÉÏÎȤÈÕÍÁÎȤÒÉÇÈÔÓȤÃÏÍÍÉÓÓÉÏÎȤÁÍÁÚÏÎȤÖÉÏÌÁÔÅȤ
χπÂÄÂςςπχσφÆρÅψÃÄÆτÃτρφρυχÁÅψσÁτ 
58 ÈÔÔÐÓȡȾȾ×ÁÒÒÉÏÒÐÕÂÌÉÃÁÔÉÏÎÓȢ×ÏÒÄÐÒÅÓÓȢÃÏÍȾςπρυȾπςȾπςȾÐÅÒÕÓȤÉÎÄÉÇÅÎÏÕÓȤÐÅÏÐÌÅȤÂÌÏÃËÁÄÅȤÏÉÌȤÃÏÍÐÁÎÙȤÏÎȤ
ÒÉÖÅÒȤÔÉÇÒÅȾ 
59 ÈÔÔÐÓȡȾȾÔÈÅÉÎÔÅÒÃÅÐÔȢÃÏÍȾςπρχȾρςȾςχȾÐÅÒÕȤÁÍÁÚÏÎȤÏÉÌȤÐÏÌÌÕÔÉÏÎȤÉÎÄÉÇÅÎÏÕÓȤÐÒÏÔÅÓÔȾ 
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4 separate occasions, intruders tried to break into her home, and once even attempted to kidnap 

her children.60  

The Chapra are part of the MarAmazonía Alliance, which is urging companies to refrain from 

participating in Peruĳs new round of oil and gas bids. The alliance is composed of artisanal 

fishing guilds that are fighting offshore drilling, as well as the Wampís, Achuar, and Chapra 

Nations İ whose lands are in imminent danger of oil exploitation by Petroperú.61 

 

People in Peru are opposing oil projects in the Amazon. © Handrez Garcia/Amazon Watch 

Petroperúĳs Desperate Push for Block 64 

Since 2014, Peruĳs state-owned oil and gas company Petroperú has been trying to revive one of 

the most contested oil blocks in the Peruvian Amazon. Block 64 is located in the Loreto region 

near the Ecuadorian border, and is believed to hold around 55 million barrels of oil. It overlaps 

with more than 7,600 km² of rainforest  and includes the ancestral lands of at least 22 

 
60 ÈÔÔÐÓȡȾȾ×××ȢÃÌÉÍÁÔÅÃÈÁÎÇÅÎÅ×ÓȢÃÏÍȾςπςυȾπτȾςσȾÓÈÁÍÅÆÕÌȤÁÍÁÚÏÎȤÉÎÄÉÇÅÎÏÕÓȤÐÅÏÐÌÅȤÁÓÓÅÍÂÌÙȤÏÉÌȤÄÒÉÌÌÉÎÇȤ
ÂÁÎȤÃÏÐσπȾ 
61ÈÔÔÐÓȡȾȾ×××ȢÂÁÎËÔÒÁÃËȢÏÒÇȾÁÒÔÉÃÌÅȾÓÔÒÅÎÇÔÈͺÉÎͺÕÎÉÔÙͺÍÁÒÁÍÁÚÏÎÉÁͺÁÌÌÉÁÎÃÅͺÔÁËÅÓͺÏÎͺÐÅÔÒÏÐÅÒÕͺÁÔͺÉÔÓͺÌÁÒÇÅÓÔͺÒÅПÉ
ÎÅÒÙ 
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Indigenous communities, including the Achuar, Wampís, Chapra, and Candoshi. For 14 of these 

communities, the block covers over 90% of their territory. 62 

The Peruvian government granted the concession for Block 64 in November 1995 without 

consulting any of the affected Indigenous communities. Over the last 30 years, their unwavering 

resistance has driven out 6 operators,63 including major oil companies like Occidental 

Petroleum, ARCO, Talisman Energy (now Repsol), and the Colombian company GeoPark. Since 

GeoPark withdrew in 2022, Petroperú has been trying to find a new partner to operate the 

contested oil concession.  

When Petroperú, however, ran an open tender process for Block 64 in May 2025, it failed to 

attract a single bid. This is the result of years of protests, legal advocacy, and international 

campaigning by the Achuar, Wampís and Chapra.64 Their opposition has created immense legal, 

financial, and reputational risks for companies seeking to exploit the regionĳs oil reserves.  

ĵPetroperúĳs decision to cancel the tender for Block 64 is a great relief. 

However, we remain vigilant, knowing that it will likely continue seeking 

investors to exploit this block. We are making a difference, and we will not 

stand idly by in the face of activities that threaten our territories and our way 

of life.Ķ65 

Olivia Bisa Tirko, President of the Autonomous Territorial Government of the 

Chapra Nation 

 

 
62 ÈÔÔÐÓȡȾȾÅÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςςȾπςȾÌÏÔÅȤφτȤÑÕÅȤÓÉÇÎÉПÉÃÁȤÐÁÒÁȤςςȤÃÏÍÕÎÉÄÁÄÅÓȤ×ÁÍÐÉÓȤÁÃÈÕÁÒȤÙȤÃÁÎÄÏÓÈÉȤÄÅȤ
ÐÅÒÕȤÑÕÅȤÓÕȤÈÏÇÁÒȤÓÅÁȤÔÉÅÒÒÁȤÄÅÓÔÉÎÁÄÁȤÁȤÌÁȤÁÃÔÉÖÉÄÁÄȤÐÅÔÒÏÌÅÒÁȾ 
63 ÈÔÔÐÓȡȾȾÁÍÁÚÏÎ×ÁÔÃÈȢÏÒÇȾÎÅ×ÓȾςπςςȾπςπψȤÎÅ×ȤÏÉÌȤÃÏÍÐÁÎÙȤÅÎÔÅÒÓȤÆÁÉÌÅÄȤÂÌÏÃËȤφτȤÁÇÁÉÎ 
64 ÈÔÔÐÓȡȾȾ×××ȢÓÅÒÖÉÎÄÉȢÏÒÇȾÓÅÃÃÉÏÎȤÐÕÅÂÌÏÓȤÉÎÄÉÇÅÎÁÓȤÁÃÔÕÁÌÉÄÁÄȤÎÏÔÉÃÉÁÓȾςπȾπρȾςπςυȾÉÎÓÉÓÔÅÎȤÅÎȤÉÍÐÏÎÅÒȤÌÏÔÅȤ
φτȤ×ÁÍÐÉÓ 
65 ÁÍÁÚÏÎ×ÁÔÃÈȢÏÒÇȾÎÅ×ÓȾςπςυȾπυςπȤÔÈÅȤÁÍÁÚÏÎȤÖÓȤÂÉÇȤÏÉÌȤ×ÈÙȤÐÅÔÒÏÐÅÒÕÓȤÌÁÔÅÓÔȤÄÅÆÅÁÔȤÍÁÔÔÅÒÓȤÇÌÏÂÁÌÌÙ 
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People are protesting against PetroperuĲs activities in Indigenous territories. © Amazon Watch 

 

A Legacy of Destruction: Blocks 8 and 192 

The opposition to Block 64 is rooted in the tragic legacy of Blocks 8 and 192. Both blocks are 

also located in the Loreto region and have had disastrous impacts on Indigenous territories. 

Areas where the Achuar people used to hunt and gather food are now laced with oil wells, oil 

residue and barrels of toxic waste. Lead and arsenic have contaminated the soil and water.66 

Children repeatedly suffer from skin infections. Affected communities have high rates of birth 

defects and premature deaths.67  

The Oleoducto Norperuano (ONP), a pipeline that transports oil from Blocks 8 and 192 through 

the rainforest, has spilled innumerable times.68 It slices through Indigenous territories and 

biodiversity hotspots such as the Ramsar-protected Pastaza River wetlands.69 Pluspetrol Norte, 

 
66 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςσȾπωȾÐÅÒÕÖÉÁÎȤÁÍÁÚÏÎȤ×ÏÕÎÄÓȤÒÅÍÁÉÎȤÁÆÔÅÒȤυπȤÙÅÁÒÓȤÏÆȤÏÉÌȤÓÐÉÌÌÓȤÏÎȤÁÃÈÕÁÒȤ
ÌÁÎÄȾ 
67 ÈÔÔÐÓȡȾȾ×××ȢÔÈÅÇÕÁÒÄÉÁÎȢÃÏÍȾÅÎÖÉÒÏÎÍÅÎÔȾςπρυȾÍÁÒȾπυȾÉÎÄÉÇÅÎÏÕÓȤÐÅÒÕÖÉÁÎÓȤÁÍÁÚÏÎȤÐÏÌÌÕÔÉÏÎȤÓÅÔÔÌÅÍÅÎÔȤ
ÕÓȤÏÉÌȤÏÃÃÉÄÅÎÔÁÌ 
68 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςσȾπωȾÐÅÒÕÖÉÁÎȤÁÍÁÚÏÎȤ×ÏÕÎÄÓȤÒÅÍÁÉÎȤÁÆÔÅÒȤυπȤÙÅÁÒÓȤÏÆȤÏÉÌȤÓÐÉÌÌÓȤÏÎȤÁÃÈÕÁÒȤ
ÌÁÎÄȾ 
69 ÈÔÔÐÓȡȾȾÒÓÉÓȢÒÁÍÓÁÒȢÏÒÇȾÒÉÓȾρρχτ 
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the former operator of Lots 8 and 192, declared bankruptcy in 2020, walking away from over 

1,900 contaminated sites70 and US $47 million in fines. 71 The company was responsible for more 

than a quarter of oil spills in Peru between 1997 and 2023.72 

In 2024, the Canadian oil company Altamesa signed an agreement with Petroperú to restart 

operations in Block 192. But in March 2025, Altamesa withdrew, 73 leaving Petroperú with hefty 

financial obligations that ĵcould seriously jeopardize the companyĳs financial stability,Ķ 

according to Peruĳs Comptroller General.74 In July 2025, Petroperú therefore hastily announced 

the selection of a new partner İ a company called Upland Oil & Gas İ to help it re-start 

production in Block 192. While the new partner must first be approved by Peruĳs national oil and 

gas regulator, the countryĳs highly respected business weekly, Semana Económica, has already 

warned that Upland Oil & Gas may lack the necessary financial capacity.75 

The Debt Trap: Talara Refinery and Oil Expansion 

Petroperúĳs push to extract oil from Blocks 64, 8 and 192 is closely tied to its newly refurbished 

Talara oil refinery. The upgrade, which boosted the refineryĳs capacity by 45%, was plagued by 

delays, cost overruns, and technical problems İ leaving the company with more than US $5 

billion in debt. 76 In September 2024, Petroperúĳs entire board resigned due to the companyĳs 

dire financial situation. 77  

Without oil from the 3 northern blocks, the Talara refinery risks becoming a stranded asset İ 

unable to generate the revenue needed to service Petroperúĳs massive debts.78 This outcome 

could have been avoided when Petroperú sought financing for the project. But instead of 

considering the environmental and social costs of locking in new oil flows through Talaraĳs 

expansion, HSBC, Citigroup, Bank of America, and Santander looked the other way, and 

channeled over US $4.7 billion to the project between 2017 and 2021.79  Although HSBCĳs and 

 
70 ÈÔÔÐÓȡȾȾÏÊÏȤÐÕÂÌÉÃÏȢÃÏÍȾρφφψȾÄÅÌȤÁÍÁÚÏÎÁÓȤÈÏÌÁÎÄÁȤÌÁȤÒÕÔÁȤÏÆÆÓÈÏÒÅȤÐÌÕÓÐÅÔÒÏÌ 
71 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςςȾπωȾÐÌÕÓÐÅÔÒÏÌȤÎÏÒÔÅȤÁȤÈÉÓÔÏÒÙȤÏÆȤÕÎÐÁÉÄȤÓÁÎÃÔÉÏÎÓȤÁÎÄȤÏÉÌȤÓÐÉÌÌÓȤÉÎȤÔÈÅȤ
ÐÅÒÕÖÉÁÎȤÁÍÁÚÏÎȾ 
72 0Ȣψφȡ ÈÔÔÐÓȡȾȾÏÉȤПÉÌÅÓȤÃÎÇȤÖςȤÐÒÏÄȢÓσȢÅÕȤ×ÅÓÔȤςȢÁÍÁÚÏÎÁ×ÓȢÃÏÍȾÐÅÒÕȢÏØÆÁÍȢÏÒÇȾÓσÆÓȤ
ÐÕÂÌÉÃȾ,ÁͺÓÏÍÂÒÁͺÄÅͺÌÏÓͺÈÉÄÒÏÃÁÒÂÕÒÏÓȤρȢÐÄÆȩ6ÅÒÓÉÏÎ)ÄЀ(Í0ÂωÁÂςØ*9ÖÏÉÙÔÁ%2,ȢͺωØÎÃ6!πÆÎ7 
73 ÈÔÔÐÓȡȾȾ×××ȢÐÅÔÒÏÐÅÒÕȢÃÏÍȢÐÅȾÐÒÏÙÅÃÔÏÓȤÙȤÕÎÉÄÁÄÅÓȤÏÐÅÒÁÔÉÖÁÓȾÐÒÏÃÅÓÏȤÄÅȤÓÅÌÅÃÃÉÏÎȤÄÅȤÓÏÃÉÏȤÅÓÔÒÁÔÅÇÉÃÏȾÌÏÔÅȤ
ρωςȾ 
74 ÈÔÔÐÓȡȾȾ×××ȢÉÎÆÏÂÁÅȢÃÏÍȾÐÅÒÕȾςπςυȾπτȾρφȾÃÏÎÔÒÁÌÏÒÉÁȤÐÅÔÒÏÐÅÒÕȤÎÏȤÄÉÓÐÏÎÅȤÄÅȤÌÉÑÕÉÄÅÚȤÐÁÒÁȤÁÓÕÍÉÒȤ
ÏÂÌÉÇÁÃÉÏÎÅÓȤÄÅÌȤÌÏÔÅȤρωςȤÔÒÁÓȤÓÁÌÉÄÁȤÄÅȤÁÌÔÁÍÅÓÁȤÑÕÅȤÍÁÓȤÄÉÃÅȤÅÌȤÉÎÆÏÒÍÅȾ 
75 ÈÔÔÐÓȡȾȾÓÅÍÁÎÁÅÃÏÎÏÍÉÃÁȢÃÏÍȾÓÅÃÔÏÒÅÓȤÅÍÐÒÅÓÁÓȾÅÎÅÒÇÉÁȾÐÅÔÒÏÐÅÒÕȤÕÐÌÁÎÄȤÓÅÒÁȤÅÌȤÓÏÃÉÏȤÅÓÔÒÁÔÅÇÉÃÏȤÅÎȤÅÌȤÌÏÔÅȤ
ρως 
76 ÈÔÔÐÓȡȾȾÉÎÖÅÒÓÉÏÎÉÓÔÁÓȢÐÅÔÒÏÐÅÒÕȢÃÏÍȢÐÅȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾςπςυȾπςȾÐÅÔÒÏÐÅÒÕρȤÁÎÎÏÕÎÃÅÓȤПÉÒÓÔȤÑÕÁÒÔÅÒȤ
ςπςυȤÅÁÒÎÉÎÇÓȤÒÅÓÕÌÔÓȤρÑςυȢÐÄÆ 
77 ÈÔÔÐÓȡȾȾ×××Ȣ×ÏÒÌÄÏÉÌȢÃÏÍȾÎÅ×ÓȾςπςτȾρπȾρχȾÐÅÔÒÏÐÅÒÕȤÓÔÉÌÌȤÏÐÅÒÁÔÉÎÇȤ×ÉÔÈÏÕÔȤÁȤÂÏÁÒÄȤÁÆÔÅÒȤÌÁÓÔȤÍÏÎÔÈȤÓȤ
ÍÁÓÓȤÒÅÓÉÇÎÁÔÉÏÎȾ 
78 ÈÔÔÐÓȡȾȾ×××ȢÒÕÍÂÏÍÉÎÅÒÏȢÃÏÍȾÐÅÒÕȾÎÏÔÉÃÉÁÓȾÈÉÄÒÏÃÁÒÂÕÒÏÓȾÉÐÉÇÐȤÎÕÅÖÁȤÒÅПÉÎÅÒÉÁȤÔÁÌÁÒÁȤÎÏȤÅÓȤÖÉÁÂÌÅȤÓÉÎȤ
ÏÌÅÏÄÕÃÔÏȤÙȤÌÏÔÅÓȤÓÅÌÖÁȾ 
79 !ÃÃÏÒÄÉÎÇ ÔÏ 3ÔÁÎÄȢÅÁÒÔÈȟ *0-ÏÒÇÁÎ #ÈÁÓÅȟ (3"# 3ÅÃÕÒÉÔÉÅÓ ɉ53!Ɋȟ "ÁÎË ÏÆ !ÍÅÒÉÃÁȟ 3ÁÎÔÁÎÄÅÒ )ÎÖÅÓÔÍÅÎÔ 
3ÅÃÕÒÉÔÉÅÓ )ÎÃȟ #ÉÔÉÂÁÎËȟ ÁÎÄ 'ÏÌÄÍÁÎ 3ÁÃÈÓ ÐÒÏÖÉÄÅÄ ÏÖÅÒ 53 ΑτȢχ ÂÉÌÌÉÏÎ ÆÏÒ ÔÈÅ ÕÐÇÒÁÄÅ ÏÆ ÔÈÅ 4ÁÌÁÒÁ 2ÅПÉÎÅÒÙ 
ÂÅÔ×ÅÅÎ ςπρχ ÁÎÄ ςπςȢ 3ÅÅȡ ÈÔÔÐÓȡȾȾÓÔÁÎÄȢÅÁÒÔÈȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾςπςσȾπχȾ3ÔÁÎÄȤ"ÁÎËÓȤ%ÎÇÌÉÓÈȤ2ÅÐÏÒÔȤ
!7ςȢπͺ,Ï×2ÅÓȢÐÄÆ 
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Santanderĳs policies exclude activities that harm protected Ramsar Sites,80 both banks ignored 

the fact that future oil flows to Talara will endanger the Pastaza River wetlands.81  

In late 2024, just months after restarting operations, a pipe at the Talara refinery ruptured, 

coating 10 km of Peruĳs coastline in crude oil. Three days after the spill, Peruĳs Environment 

Ministry declared a 90-day emergency, leaving over 4,000 fishing families without a livelihood 

as the company struggled to clean the oil-stricken beaches.82 Only months before the spill, 

Petroperú sought support from JPMorgan Chase and Citigroup for a US $1 billio n bond issue to 

refinance the debt incurred for its refinery.83 The company is locked into a vicious cycle of debt-

fueled fossil fuel expansion İ threatening the future of Peruĳs Amazonian peoples and coastal 

communities. 

Chapter 2: Upstream Oil and Gas Expansion  

The Life Cycle of an Oil and Gas Asset 

Bringing new oil and gas reserves into production requires substantial upfront investment. Once 

reserves are discovered, companies assess whether their extraction is technically and 

commercially viable. This appraisal involves further seismic testing and drilling of test wells to 

determine the size and characteristics of the deposit. At the end of the appraisal stage, 

companies decide whether to pursue the development of the discovered oil or gas fields. If they 

proceed, the project moves into the ĵfield evaluation stage,Ķ where front-end engineering design 

is finalized, and decisions are made on well placement, recovery methods and transport 

logistics. The final step before production is the development stage, during which infrastructure 

is built and production wells are drilled. The time span from field evaluation to first production 

varies, but can take up to 7 years.84 Once production starts, oil and gas fields typically operate 

for 15 to 30 years.85 

Urgewaldĳs Global Oil & Gas Exit List (GOGEL) evaluates each companyĳs short-term expansion 

plans by identifying which of its oil and gas assets have progressed to the field evaluation or 

development stage.86 GOGELĳs short-term expansion metric quantifies the oil and gas resources 

a company aims to bring into production in the coming years. It does not include oil and gas 

 
80 )Î ÆÏÒÃÅ ÓÉÎÃÅ ρωχυȟ ÔÈÅ 2ÁÍÓÁÒ #ÏÎÖÅÎÔÉÏÎ ÐÒÏÔÅÃÔÓ ×ÅÔÌÁÎÄÓ ÒÅÃÏÇÎÉÚÅÄ ÁÓ ÖÉÔÁÌ ÔÏ ÔÈÅ ×ÏÒÌÄȭÓ ÂÉÏÄÉÖÅÒÓÉÔÙ ÁÎÄ 
ÅÃÏÓÙÓÔÅÍÓȢ 
81 ÈÔÔÐÓȡȾȾ×××ȢÔÈÅÂÕÒÅÁÕÉÎÖÅÓÔÉÇÁÔÅÓȢÃÏÍȾÓÔÏÒÉÅÓȾςπςτȤπςȤρωȾÓÁÎÔÁÎÄÅÒȤÁÒÒÁÎÇÅÄȤÂÉÌÌÉÏÎȤÄÏÌÌÁÒȤÏÉÌȤÂÏÎÄȤÁÆÔÅÒȤ
ÍÁËÉÎÇȤÇÒÅÅÎȤÐÌÅÄÇÅȾ 
82 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςυȾπτȾÐÅÒÕÖÉÁÎȤПÉÓÈÅÒÓȤÓÕÅȤÆÏÒȤÁÄÄÉÔÉÏÎÁÌȤÃÏÍÐÅÎÓÁÔÉÏÎȤÁÆÔÅÒȤÂÉÇȤÄÅÃÅÍÂÅÒȤÏÉÌȤ
ÓÐÉÌÌȾ 
83 ÈÔÔÐÓȡȾȾ×××ȢÎÅ×Ó×ÅÅËȢÃÏÍȾ×ÁÌÌȤÓÔÒÅÅÔȤÂÁÎËÓȤÆÕÎÄȤÄÅÓÔÒÕÃÔÉÏÎȤÏÕÒȤÉÎÄÉÇÅÎÏÕÓȤÌÁÎÄȤÏÐÉÎÉÏÎȤρωπςφωω 
84 4ÈÅ ÔÉÍÅ ÎÅÅÄÅÄ ÔÏ ÂÒÉÎÇ ÁÎ ÁÓÓÅÔ ÉÎÔÏ ÐÒÏÄÕÃÔÉÏÎ ÖÁÒÉÅÓ ÆÏÒ ÄÉÆÆÅÒÅÎÔ ÔÙÐÅÓ ÏÆ ÁÓÓÅÔÓȢ &ÒÁÃËÉÎÇ ÁÓÓÅÔÓ ÇÅÎÅÒÁÌÌÙ 
ÅÎÔÅÒ ÐÒÏÄÕÃÔÉÏÎ ×ÉÔÈÉÎ ρȤς ÙÅÁÒÓȟ ×ÈÉÌÅ ÍÏÖÉÎÇ ÁÎ ÕÌÔÒÁ ÄÅÅÐ×ÁÔÅÒ ÁÓÓÅÔ ÉÎÔÏ ÐÒÏÄÕÃÔÉÏÎ ÃÁÎ ÔÁËÅ ρπ ÙÅÁÒÓ ÏÒ ÌÏÎÇÅÒȢ 
85 ÈÔÔÐÓȡȾȾ×××ȢÐÌÁÎÅÔÅȤÅÎÅÒÇÉÅÓȢÃÏÍȾÅÎȾÍÅÄÉÁȾÁÒÔÉÃÌÅȾÌÉÆÅȤÃÙÃÌÅȤÏÉÌȤÁÎÄȤÇÁÓȤПÉÅÌÄÓ 
86 '/'%, ÕÓÅÓ ÄÁÔÁ ÆÒÏÍ 2ÙÓÔÁÄ %ÎÅÒÇÙ ÔÏ ÄÅÔÅÒÍÉÎÅ ÔÈÅ ÄÅÖÅÌÏÐÍÅÎÔ ÓÔÁÇÅÓ ÏÆ ÅÁÃÈ ÃÏÍÐÁÎÙȭÓ ÏÉÌ ÁÎÄ ÇÁÓ ÁÓÓÅÔÓȢ  
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assets in the exploration or appraisal stage as it is not yet certain whether companies will 

proceed with their development. 

 

The Big Picture on Upstream Expansion in Latin America & the Caribbean 

Currently, national and international oil and gas companies are preparing to add 25 billion 

barrels of oil equivalent  to their production portfolios in Latin America and the Caribbean.87 The 

extraction and combustion of these resources would release 10 billion tons of CO2eq into the 

atmosphere.88 This is 3 times more than the EU emits each year,89 and is equal to 7.7% of our 

remaining carbon budget for limiting global warming to 1.5°C.90 

The regionĳs upstream oil and gas expansion is split between domestic and foreign players. 46% 

of the hydrocarbon resources under development91 are controlled by companies headquartered 

in Latin America and the Caribbean. More than half of these resources are, however, in the hands 

of foreign companies: European firms are responsible for 26%, North American companies for 

16%, and Asian companies for 10% of the regionĳs upstream oil and gas expansion. 

GOGELĳs short-term expansion data also reveals that oil and gas development in Latin America 

and the Caribbean is becoming more extreme, shifting towards higher-risk environments and 

more damaging extraction methods. A staggering 77% of the regionĳs hydrocarbon expansion 

can be classified as ĵunconventionalĶ.92 Out of the new oil and gas resources under 

 
87 '/'%,ȭÓ ÓÈÏÒÔȤÔÅÒÍ ÅØÐÁÎÓÉÏÎ ÍÅÔÒÉÃ ÉÎÃÌÕÄÅÓ ÁÌÌ ÏÉÌ ÁÎÄ ÇÁÓ ÒÅÓÏÕÒÃÅÓ ÔÈÁÔ ÁÒÅ ÉÎ ÔÈÅ ПÉÅÌÄ ÅÖÁÌÕÁÔÉÏÎ ÏÒ 
ÄÅÖÅÌÏÐÍÅÎÔ ÓÔÁÇÅÓȢ 
88 #ÁÌÃÕÌÁÔÉÏÎ ÂÁÓÅÄ ÏÎȡ ÈÔÔÐÓȡȾȾ×××ȢÅÐÁȢÇÏÖȾÅÎÅÒÇÙȾÇÒÅÅÎÈÏÕÓÅȤÇÁÓȤÅÑÕÉÖÁÌÅÎÃÉÅÓȤÃÁÌÃÕÌÁÔÏÒȤÃÁÌÃÕÌÁÔÉÏÎÓȤÁÎÄȤ
ÒÅÆÅÒÅÎÃÅÓ 
89 ÈÔÔÐÓȡȾȾÅÃȢÅÕÒÏÐÁȢÅÕȾÅÕÒÏÓÔÁÔȾÓÔÁÔÉÓÔÉÃÓȤÅØÐÌÁÉÎÅÄȾÉÎÄÅØȢÐÈÐȩÔÉÔÌÅЀ'ÒÅÅÎÈÏÕÓÅͺÇÁÓͺÅÍÉÓÓÉÏÎͺÁÃÃÏÕÎÔÓ 
90 ÈÔÔÐÓȡȾȾÃÌÉÍÁÔÅȢÌÅÅÄÓȢÁÃȢÕËȾÎÅ×ÓȾÓÃÉÅÎÔÉÓÔÓȤПÉÎÄȤÔÈÒÅÅȤÙÅÁÒÓȤÌÅÆÔȤÏÆȤÒÅÍÁÉÎÉÎÇȤÃÁÒÂÏÎȤÂÕÄÇÅÔȤÆÏÒȤρȤυÃȾ 
91 4ÈÅ ÔÅÒÍ ȵÕÎÄÅÒ ÄÅÖÅÌÏÐÍÅÎÔȰ ÒÅÆÅÒÓ ÔÏ ÏÉÌ ÁÎÄ ÇÁÓ ÁÓÓÅÔÓ ÔÈÁÔ ÁÒÅ ÅÉÔÈÅÒ ÉÎ ÔÈÅ ПÉÅÌÄ ÅÖÁÌÕÁÔÉÏÎ ÏÒ ÄÅÖÅÌÏÐÍÅÎÔ 
ÓÔÁÇÅȢ 
92 '/'%, ÉÄÅÎÔÉПÉÅÓ φ ÃÁÔÅÇÏÒÉÅÓ ÏÆ ÕÎÃÏÎÖÅÎÔÉÏÎÁÌ ÏÉÌ ÁÎÄ ÇÁÓȡ &ÒÁÃËÉÎÇȟ ÔÁÒ ÓÁÎÄÓȟ ÅØÔÒÁ ÈÅÁÖÙ ÏÉÌȟ ÃÏÁÌÂÅÄ ÍÅÔÈÁÎÅȟ 
!ÒÃÔÉÃ ÁÎÄ ÕÌÔÒÁ ÄÅÅÐ×ÁÔÅÒ ÄÒÉÌÌÉÎÇȢ /ÉÌ ÁÎÄ ÇÁÓ ÏÐÅÒÁÔÉÏÎÓ ÉÎ ÔÈÅÓÅ ÃÁÔÅÇÏÒÉÅÓ ÃÏÍÅ ×ÉÔÈ ÅØÃÅÐÔÉÏÎÁÌÌÙ ÈÉÇÈ 
ÅÎÖÉÒÏÎÍÅÎÔÁÌ ÉÍÐÁÃÔÓ ÏÒ ÒÉÓËÓȟ ×ÈÉÃÈ ÍÁËÅ ÔÈÅÍ ÐÁÒÔÉÃÕÌÁÒÌÙ ÃÏÎÔÒÏÖÅÒÓÉÁÌȢ 
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development, 22% will be extracted through fracking, and 55% are located in ultra deepwater İ 

offshore areas with depths exceeding 1,500 meters.93  

_______________________________________________________________________ 

Info box: Ultra Deepwater Drilling 

15 years have passed since BPĳs Deepwater Horizon oil rig triggered one of the worst 

environmental catastrophes in history. BP was drilling in the Gulf of Mexico at a depth of 1,522 

meters when critical safety systems failed. Oil and gas surged up the well at extreme pressures, 

triggering a massive explosion that killed 11 workers.94 It took BP 87 days to cap the well 

spewing oil and gas into the sea İ by then, the damage was irreversible.95  

Nearly 5 million barrels of crude oil poured into the Gulf, contaminating more than 2,000 

kilometers of shoreline.96 The local seafood industry suffered losses of up to US $900 million. 97 

Hundreds of thousands of oil-stricken birds, fish, turtles, whales and marine mammals 

perished.98 BP had to pay over US $65 billion in liabilities following the spill. 99  

Studies in the Gulf of Mexico show that every 30 meters of added depth increases the likelihood 

of an accident by 8.5%,100 yet offshore oil and gas operators continue pushing into ever deeper 

waters.  

Drilling in ultra deepwater İ at depths beyond 1,500 meters İ comes with extreme technical, 

environmental, and safety risks. Equipment must withstand crushing pressures and sharp 

temperature contrasts, operating in near-freezing seawater while channeling oil and gas that 

gush out at scalding heat from beneath the seabed. These harsh conditions significantly 

increase the risk of equipment failure and well blowouts. The remoteness of ultra deepwater 

sites slows emergency response times, amplifying the potential for catastrophic spills.101 These 

factors İ as well as limited oversight and stormy ocean conditions İ make ultra deepwater 

drilling one of the most hazardous and environmentally risky forms of hydrocarbon extraction. 

Todayĳs drilling rigs often operate at depths far beyond those of Deepwater Horizon. Occidental 

Petroleum and Ecopetrol are preparing to drill the worldĳs deepest offshore well İ nearly 3,900 

meters beneath the waters off Colombiaĳs coast.102 By 2028, Pemex and Woodside plan to bring 

 
93 5ÒÇÅ×ÁÌÄ 2ÅÓÅÁÒÃÈ ÂÁÓÅÄ ÏÎ 2ÙÓÔÁÄ %ÎÅÒÇÙ ÄÁÔÁȢ 
94 ÈÔÔÐÓȡȾȾ×××ȢÃÓÂȢÇÏÖȾÍÁÃÏÎÄÏȤÂÌÏ×ÏÕÔȤÁÎÄȤÅØÐÌÏÓÉÏÎȾ 
95 $ÅÅÐ 7ÁÔÅÒȡ 4ÈÅ 'ÕÌÆ /ÉÌ $ÉÓÁÓÔÅÒ ÁÎÄ ÔÈÅ &ÕÔÕÒÅ ÏÆ /ÆÆÓÈÏÒÅ $ÒÉÌÌÉÎÇ Ȥ 2ÅÐÏÒÔ ÔÏ ÔÈÅ 0ÒÅÓÉÄÅÎÔ ɉ"0 /ÉÌ 3ÐÉÌÌ 
#ÏÍÍÉÓÓÉÏÎ 2ÅÐÏÒÔɊ 
96 ÈÔÔÐÓȡȾȾÒÅÓÐÏÎÓÅȢÒÅÓÔÏÒÁÔÉÏÎȢÎÏÁÁȢÇÏÖȾÁÂÏÕÔȾÍÅÄÉÁȾÅÆÆÅÃÔÓȤÄÅÅÐ×ÁÔÅÒȤÈÏÒÉÚÏÎȤÏÉÌȤÓÐÉÌÌȤÃÏÁÓÔÁÌȤÓÁÌÔȤÍÁÒÓÈȤ
ÈÁÂÉÔÁÔȢÈÔÍÌ 
97 ÈÔÔÐÓȡȾȾÏÃÅÁÎÓÅÒÖÉÃÅȢÎÏÁÁȢÇÏÖȾÅÄÕÃÁÔÉÏÎȾÔÕÔÏÒÉÁÌȤÃÏÁÓÔÁÌȾÏÉÌȤÓÐÉÌÌÓȾÏÓπυȢÈÔÍÌ 
98 ÈÔÔÐÓȡȾȾ×××ȢÓÃÉÅÎÃÅȢÏÒÇȾÃÏÎÔÅÎÔȾÁÒÔÉÃÌÅȾÓÅÁÂÉÒÄȤÌÏÓÓÅÓȤÄÅÅÐ×ÁÔÅÒȤÈÏÒÉÚÏÎȤÏÉÌȤÓÐÉÌÌȤÅÓÔÉÍÁÔÅÄȤÈÕÎÄÒÅÄÓȤ
ÔÈÏÕÓÁÎÄÓ 
99 ÈÔÔÐÓȡȾȾ×××ȢÔÈÅÇÕÁÒÄÉÁÎȢÃÏÍȾÂÕÓÉÎÅÓÓȾςπρψȾÊÁÎȾρφȾÂÐÓȤÄÅÅÐ×ÁÔÅÒȤÈÏÒÉÚÏÎȤÂÉÌÌȤÔÏÐÓȤφυÂÎ 
100 ÈÔÔÐÓȡȾȾ×××ȢÓÃÉÅÎÃÅÄÉÒÅÃÔȢÃÏÍȾÓÃÉÅÎÃÅȾÁÒÔÉÃÌÅȾÁÂÓȾÐÉÉȾ3πσπρτςρυρςπρρτρ8 
101 ÈÔÔÐÓȡȾȾ×××ȢÔÈÅÖÅÒÇÅȢÃÏÍȾςπςπȾτȾςπȾςρςςψυχχȾÏÆÆÓÈÏÒÅȤÄÒÉÌÌÉÎÇȤÄÅÅÐ×ÁÔÅÒȤÈÏÒÉÚÏÎȤρπȤÙÅÁÒȤÁÎÎÉÖÅÒÓÁÒÙ 
102 ÈÔÔÐÓȡȾȾÁÒÃÈÉÖÅȢÉÓȾÌ!**πΠÓÅÌÅÃÔÉÏÎȤρυρσȢσυȤρυρσȢτψ 

https://www.sciencedirect.com/science/article/abs/pii/S030142151201141X
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Mexicoĳs first ultra-deepwater block into production at depths exceeding 2,500 meters.103 Most 

of ExxonMobilĳs current and planned production blocks in Guyana are located at depths of 1,700 

to 2,000 meters,104 and in August 2025, the company secured an exploration license from 

Trinidad and Tobago for 7 offshore blocks that extend to depths of nearly 3,000 meters.105  

Latin America and the Caribbean are the biggest hotspot for ultra deepwater oil and gas 

expansion, accounting for nearly 60% of the worldĳs ultra deepwater resources currently under 

development.106  

_______________________________________________________________________ 

Which Companies Are Driving Upstream Oil and Gas Expansion? 

Just 12 companies are responsible for more than 77% of short-term upstream oil and gas 

expansion in Latin America and the Caribbean, with Brazilĳs state-owned Petrobras far outpacing 

the rest. Petrobras is developing over 3.7 times more hydrocarbon resources in the region than 

ExxonMobil, the second-largest player. 

The Top 12 Upstream Expansionists in Latin America & the Caribbean107 

Rank Company HQ Country 

Short-term 

Expansion in 

million barrels of 

oil equivalent 

(mmboe) 

Where?  

1 Petrobras Brazil 7,399 Brazil 

2 ExxonMobil United States 1,957 Brazil, Guyana 

3 YPF Argentina 1,849 Argentina 

4 Chevron United States 1,369 Guyana, Argentina 

5 CNOOC China 1,317 Guyana, Brazil 

 

6 
Shell United Kingdom 1,262 

Brazil, Argentina, 

Trinidad and Tobago 

 

7 
TotalEnergies France 1,165 

Brazil, Suriname, 

Argentina 

8 Equinor Norway 760 Brazil, Argentina 

 
103 ÈÔÔÐÓȡȾȾ×××ȢÓÌÂȢÃÏÍȾÎÅ×ÓȤÁÎÄȤÉÎÓÉÇÈÔÓȾÎÅ×ÓÒÏÏÍȾÐÒÅÓÓȤÒÅÌÅÁÓÅȾςπςυȾÓÌÂȤÁ×ÁÒÄÅÄȤÍÁÊÏÒȤÄÒÉÌÌÉÎÇȤÃÏÎÔÒÁÃÔȤ
ÂÙȤ×ÏÏÄÓÉÄÅȤÅÎÅÒÇÙȤÆÏÒȤÕÌÔÒÁȤÄÅÅÐ×ÁÔÅÒȤÔÒÉÏÎȤÄÅÖÅÌÏÐÍÅÎÔ 
104 ÈÔÔÐÓȡȾȾÃÏÒÐÏÒÁÔÅȢÅØØÏÎÍÏÂÉÌȢÃÏÍȾÌÏÃÁÔÉÏÎÓȾÇÕÙÁÎÁ 
105 ÈÔÔÐÓȡȾȾ×××ȢÏÆÆÓÈÏÒÅȤÔÅÃÈÎÏÌÏÇÙȢÃÏÍȾÎÅ×ÓȾÅØØÏÎÍÏÂÉÌȤÅØÐÌÏÒÅȤÓÅÖÅÎȤÕÌÔÒÁȤÄÅÅÐȤÂÌÏÃËÓȤÔÒÉÎÉÄÁÄȤÅÁÓÔȤÃÏÁÓÔȾ 
106 5ÒÇÅ×ÁÌÄ ÒÅÓÅÁÒÃÈ ÂÁÓÅÄ ÏÎ 2ÙÓÔÁÄ %ÎÅÒÇÙ ÄÁÔÁȢ 
107 5ÒÇÅ×ÁÌÄ ÒÅÓÅÁÒÃÈ ÂÁÓÅÄ ÏÎ 2ÙÓÔÁÄ %ÎÅÒÇÙ ÄÁÔÁȢ 
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9 

Repsol Spain 731 

Venezuela, Brazil, 

Mexico, Trinidad and 

Tobago 

10 Pemex Mexico 682 Mexico 

11 Vista Energy Mexico 487 Argentina 

12 
Pan American 

Energy  
Spain 484 Argentina 

 

Petrobras: Drill Baby Drill in Brazil 

ĵJusta para todos, justa para você.Ķ Just for everyone, just for you. Thatĳs the slogan of Petrobrasĳ 

new ad campaign. A famous Brazilian actress smiles into the camera. Humpback whales nod 

along to the message. ĵOur gift is just energy,Ķ the lyrics proclaim, while people dance and cheer 

to Samba rhythms. The campaign is everywhere: on TV, across social media, and in the streets. 

But behind the smiles and music, the numbers tell a different story. Fossil fuels account for 98% 

of Petrobrasĳ revenues, and the company is the largest developer of new upstream oil and gas 

resources in Latin America. With 7,399 million barrels of oil equivalent under development, 

Petrobras alone is responsible for 29% of all upstream expansion in Latin America and the 

Caribbean.108   

Petrobrasĳ oil and gas expansion sits at the heart of Brazilĳs energy strategy. The federal 

government holds the majority of shares in the company, and as one of the countryĳs largest 

employers, Petrobras is closely tied to national policy. ĵWe want oil because it will still be around 

for a long time. We have to use oil to make our energy transition, which will require a lot of 

money,Ķ said President Luiz Inácio Lula da Silva.109 But talk is cheap. An investigation by the 

Brazilian non-profit ClimaInfo found that the Federal Governmentĳs Climate Fund, which is 

financed by oil and gas exploration, allocated less than 0.1% of its funds to the energy transition 

between 2018 and 2025.110  

On initiative of President Lula, Magda Chambriard, an engineer specialized in oil production, 

was appointed as Petrobrasĳ new CEO in 2024. Under her leadership, the company has doubled 

down on its upstream activities. At an offshore technology conference in May 2025, Chambriard 

outlined her vision: ĵWe see Petrobras as one of the top 10 producers in the world, and one of 

 
108 !ÃÃÏÒÄÉÎÇ ÔÏ '/'%,ȭÓ ÓÈÏÒÔȤÔÅÒÍ ÅØÐÁÎÓÉÏÎ ÍÅÔÒÉÃȟ ×ÈÉÃÈ ÉÎÃÌÕÄÅÓ ÁÌÌ ÈÙÄÒÏÃÁÒÂÏÎ ÒÅÓÏÕÒÃÅÓ ÉÎ ÔÈÅ ПÉÅÌÄ 
ÅÖÁÌÕÁÔÉÏÎ ÁÎÄ ÄÅÖÅÌÏÐÍÅÎÔ ÓÔÁÇÅȢ 
109 ÈÔÔÐÓȡȾȾ×××ȢÏÃȢÅÃÏȢÂÒȾÅÎȾÌÕÌÁȤÊÅÏÐÁÒÄÉÚÅÓȤÏ×ÎȤÌÅÁÄÅÒÓÈÉÐȤÁÔȤÃÏÐσπȤÉÎȤÄÁÓÈȤÆÏÒȤÏÉÌȾ 
110 ÈÔÔÐÓȡȾȾÃÌÉÍÁÉÎÆÏȢÏÒÇȢÂÒȾςπςυȾπυȾςωȾÅØÐÌÏÒÁÃÁÏȤÄÅȤÐÅÔÒÏÌÅÏȤÅȤÇÁÓȤÎÁÏȤПÉÎÁÎÃÉÁȤÁȤÔÒÁÎÓÉÃÁÏȤÅÎÅÒÇÅÔÉÃÁȾ  

https://climainfo.org.br/2025/05/29/exploracao-de-petroleo-e-gas-nao-financia-a-transicao-energetica/
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the top 10 [energy] explorers in the world. We will be having 225,000 new barrels coming online 

this year. This is huge for our company, our country, and the world.Ķ111 

 

Magda Chambriard and President Luiz Inácio Lila da Silva at Chambriard's inauguration as Petrobras' new CEO. 

ķ19.06.2024 - Solenidade de posse de Magda Chambriard no cargo de Presidente da Petrobrasĵ by Palácio do 

Planalto, CC BY-ND 2.0 

Most of Petrobrasĳ new investments target ultra deepwater oil production. In fact, 93% of the 

companyĳs upstream expansion is tied to drilling beneath the ocean floor. Petrobras leads 

globally in ultra deepwater production, which means drilling more than 1,500 m below the sea 

surface İ a method considered one of the riskiest forms of extraction. In Petrobrasĳ case, 

underwater drilling reaches depths of over 2,300 meters.112 In its southeastern waters, off the 

coast of the states of Rio de Janeiro and São Paulo, the company tapped vast pre-salt reserves 

discovered in the early 2000s. These geological formations İ over 100 million years old İ 

contain the largest oil reserves Petrobras has ever found.113 Since 2010, the company has 

reshaped its entire business strategy around its pre-salt deposits and Brazilĳs offshore 

frontier.114 

As production from the pre-salt fields is expected to peak in the early 2030s, Petrobras is already 

charting the next frontier. Last year, the company discovered new oil reserves in the Equatorial 

Margin, a region that stretches along Brazilĳs northern coast from the state of Amapá to Rio 

 
111 ÈÔÔÐÓȡȾȾÂÒÁÚÉÌÅÎÅÒÇÙÉÎÓÉÇÈÔȢÃÏÍȾςπςυȾπυȾπφȾÏÔÃȤςπςυȤÐÅÔÒÏÂÒÁÓȤÃÅÏȤÏÕÔÌÉÎÅÓȤÃÏÍÐÁÎÙÓȤÁÇÇÒÅÓÓÉÖÅȤÅÐȤÐÌÁÎÓȾ 
112 https://brazilenergyinsight.com/2021/12/10/petrobras -concludes-drilling -of-the-monai-well-the-deepest-in-
brazil-history/  
113 ÈÔÔÐÓȡȾȾÐÅÔÒÏÂÒÁÓȢÃÏÍȢÂÒȾÅÎȾÐÒÅȤÓÁÌΠυπππÍ 
114 https://mz -filemanager.s3.amazonaws.com/25fdf098-34f5-4608-b7fa-17d60b2de47d/relatorios -anuaiscentral-
de-
downloads/3e83b65a3442fa03aef9dbcfe9305b86ec176b6ffabb619f8f7985572db9d2f4/sustaninability_2010.pdf 
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Grande do Norte. If drilling begins here, a potential oil spill could affect 8 countries.115 Especially 

at risk are the mangroves of Amapá, which are the best preserved in the Americas,116 and the 

vast coral reef system near the mouth of the Amazon. Despite these risks, Petrobras plans to 

sink US $3 billion into oil exploration along the Equatorial Margin and another US $3.16 billion 

in offshore areas in the Southeast by 2029.117 As Chambriard says: ĵWe do believe we will have 

very good surprises once we have the [environmental] license to drill. So, what one wants to say 

to Amapá is, ĲLetĳs drill, baby, drill!ĳĶ118 

But Petrobrasĳ drilling ambitions extend far beyond Brazil. The company is eyeing new projects 

in Angola, Namibia, Côte d'Ivoire, India, Suriname, and Argentina, and in recent years already 

secured stakes in oil and gas blocks in Colombia, South Africa and São Tomé and Príncipe.119 

No other Latin American company is expanding its fossil fuel business faster İ both at home and 

abroad.  

Petrobras is deeply rooted in Brazilian society, but Brazilians donĳt share the companyĳs 

enthusiasm for oil drilling. According to a poll by ClimaInfo and the Pollfish platform, 81% of 

Brazilĳs citizens believe Petrobras should immediately shift to renewable energy.120 ĵPeople in 

Brazil want clean energy and a healthy environment, but our national oil company remains stuck 

in yesterdayĳs dirty energy world. The only place Petrobras is transitioning is in the fantasy world 

of its advertising campaigns,Ķ says Sara Ribeiro from ARAYARA.  

Oil and Gas in the Brazilian Amazon 

The Green Amazon Under Siege 

Belém, host city for COP 30, lies at the edge of the Amazon forest along Guajará Bay in the 

Amazon River delta. Founded by Portugal as a gateway to the riches of the Amazon, the cargos 

departing from Belémĳs port tell the story of the regionĳs exploitation, from sugar and rubber to 

todayĳs trade in tropical hardwoods, iron ore and agricultural products.121 Between 1985 and 

2023, the Brazilian Amazon lost over 55 million hectares of its forest cover, mainly due to illegal 

deforestation for agriculture and mining.122 Today, only 81% of the forest remains.123  

 
115 https://climainfo.org.br/2023/11/12/pedido -de-licenca-de-petroleo-na-foz-do-amazonas-preve-impacto-em-8-
paises/ 
116 https://en.wikipedia.org/wiki/Amap%C3%A1_mangroves#CITEREFSilvaRio_do_ValleSantos2007 
117 https://www.ibp.org.br/personalizado/uploads/2025/04/21b -equatorial-margin.pdf  
118 https://www.youtube.com/watch?v=SNGLcbk7d2I&ab_channel=Poder360 
119 https://brazilenergyinsight.com/2025/06/06/petrobras -targets-africa-as-its-main-exploration-area-outside-
brazil/  
120 https://www.correiobraziliense.com.br/ciencia -e-saude/2024/11/6988955 -brasileiros-querem-que-pais-lidere-
a-transicao-energetica.html 
121 ÈÔÔÐÓȡȾȾ×××ȢÂÒÉÔÁÎÎÉÃÁȢÃÏÍȾÐÌÁÃÅȾ"ÅÌÅÍȤ"ÒÁÚÉÌ 
122 https://brasil.mapbiomas.org/wp -content/uploads/sites/4/2024/08/Fact_Colecao -9_21.08-OK.pdf 
123 https://brasil.mapbiomas.org/2024/08/21/em -2023-a-perda-de-areas-naturais-no-brasil-atinge-a-marca-
historica-de-33-do-territorio/  

https://climainfo.org.br/2023/11/12/pedido-de-licenca-de-petroleo-na-foz-do-amazonas-preve-impacto-em-8-paises/
https://climainfo.org.br/2023/11/12/pedido-de-licenca-de-petroleo-na-foz-do-amazonas-preve-impacto-em-8-paises/
https://en.wikipedia.org/wiki/Amap%C3%A1_mangroves#CITEREFSilvaRio_do_ValleSantos2007
https://www.ibp.org.br/personalizado/uploads/2025/04/21b-equatorial-margin.pdf
https://www.correiobraziliense.com.br/ciencia-e-saude/2024/11/6988955-brasileiros-querem-que-pais-lidere-a-transicao-energetica.html
https://www.correiobraziliense.com.br/ciencia-e-saude/2024/11/6988955-brasileiros-querem-que-pais-lidere-a-transicao-energetica.html
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Scientists warn that if deforestation reaches between 20% and 25%, the forest could reach a 

point of no return, turning into a savanna-like ecosystem,124 with dramatic consequences for the 

global climate, rain systems in South America and irrecoverable biodiversity losses. 

___________________________________________________________________________ 

Info box: The Amazon Rainforest 

The Amazon rainforest spans 9 countries in South America, with the Brazilian Amazon making 

up about 60% of its total area. It is the worldĳs largest forest and home to more than 40 million 

people,125 including 2.7 million Indigenous people from over 350 ethnic groups126 as well as 

many Afro-descendant communities. This vast region is not only a cultural heartland, but also 

one of the most complex and vital ecosystems on Earth. The Amazon rainforest is home to 10% 

of the planetĳs biodiversity, including 400 species of mammals, 1,300 species of birds and more 

than 40,000 plant species İ and biologists continue to discover over 100 new species here each 

year.127  

 

For 65 million years, the Amazon has been a self-sustaining system, creating its own weather.128 

Its trees pump enormous amounts of moisture into the atmosphere each day, seeding clouds 

with rain in a cycle that repeats itself over and over as clouds drift westward. The forestĳs ĵflying 

riversĶ generate up to half of the rainfall in the Amazon basin and are vital to securing urban 

water supplies and agricultural production in Brazil, Uruguay, Paraguay, and northern 

Argentina.129 Studies found that the Amazonĳs hydrological cycle influences rainfall patterns as 

far away as the United States.130  

 
124 https://www.science.org/doi/1 0.1126/sciadv.aat2340 
125 https://www.nature.com/articles/s41586 -023-06970-0 
126https://wwf.panda.org/discover/knowledge_hub/where_we_work/amazon/vision_amazon/living_amazon_initiati
ve222/protected_areas_and_indigenous_territories/ 
127 https://www.wwf.org.uk/lea rn/fascinating -facts/amazon 
128 ÈÔÔÐÓȡȾȾÅÄÉÔÉÏÎȢÃÎÎȢÃÏÍȾςπςτȾπςȾρτȾÃÌÉÍÁÔÅȾÁÍÁÚÏÎȤÒÁÉÎÆÏÒÅÓÔȤÃÌÉÍÁÔÅȤÄÅÆÏÒÅÓÔÁÔÉÏÎȤÃÏÌÌÁÐÓÅȤÉÎÔ 
129 ÈÔÔÐÓȡȾȾÁÍÁÚÏÎÁÉÄȢÏÒÇȾÒÅÓÏÕÒÃÅÓȾÁÂÏÕÔȤÔÈÅȤÁÍÁÚÏÎȾÔÈÅȤÈÙÄÒÏÌÏÇÉÃÁÌȤÃÙÃÌÅȾ 
130 https://www.sciencedaily.com/releases/2005/09/050918132252.htm  
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Flowing through the air: The flying rivers of the Amazon transport water over great distances. 

The Amazon also plays a critical role for climate stability as the carbon stored in its soils and 

biomass equals 15 to 20 years of worldwide CO2 emissions. Yet, deforestation, fires and drought 

have now turned large areas of the Brazilian Amazon from a carbon sink into a carbon source.131  

The future of the forest hangs in the balance. A 2024 study by the University of Santa Catarina 

warns that up to 47% of the Amazon rainforest could reach a tipping point by 2050, triggering 

local, regional or even a biome-wide forest collapse.132 The tipping points for the Amazon 

rainforest and the worldĳs climate are closely intertwined. As Philip Fearnside from the National 

Institute for Research in Amazonia explains: ĵIf the Amazon forest were to collapse, it would 

release more than enough carbon to push climate change past a point of no return, and if global 

warming escapes from human control, the Amazon forest would quickly succumb.Ķ133  

_________________________________________________________________________ 

Today, a new wave of exploitation threatens the Brazilian Amazon: oil and gas. The governmentĳs 

Permanent Concession Offer (OPC) is a continuous bidding process, where companies can put 

forward bids on specific oil and gas blocks at any time.134 Brazilĳs National Petroleum Agency 

 
131 https://research.noaa.gov/deforestation-warming-flip -part-of-amazon-forest-from-carbon-sink-to-source/ 
132 https://www.nature.com/articles/s41586 -023-06970-0 
133 https://news.mongabay.com/2025/06 /why -brazil-should-abandon-its-plans-for-oil-and-gas-in-amazonia-
commentary/  
134 https://www.gov.br/anp/pt -br/rodadas-anp/oferta -permanente 
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(ANP) manages the bidding process and determines which blocks will be put on offer. Up to now, 

ANP has designated 105 exploration blocks and 21 production blocks within the Legal 

Amazon.135 These 126 blocks are distributed across the Parnaíba, Solimões, Amazonas, Parecis, 

and Tacutu basins and cover an area of over 25 million hectares.  

Many of the designated oil and gas blocks overlap with forests that Brazilĳs National Biodiversity 

Commission classified as priority areas for conservation.136 10 million hectares of priority forest 

areas are at risk, out of which 42% are classified as ĵextremely high priorityĶ conservation 

areas.137 These forests are home to highly endangered species like the jaguar, the collared 

tamarin (Sauim-de-coleira) and the rosewood tree, which require intact and undisturbed 

habitats for their survival. Opening these areas for oil and gas exploration invariably leads to 

deforestation and degradation of habitats.138 Some of the blocks located in the Amazon contain 

ĵtightĶ oil or gas,139 which would have to be extracted through fracking, a controversial 

extraction technique with high environmental impacts.140 In many European countries as well as 

in two Brazilian states İ Paraná and Santa Catarina İ fracking is banned.141 

 

 

 

 

 

 

 
135 The Legal Amazon is a politically defined administrative region, which includes the Brazilian Amazon as well as 
partÓ ÏÆ "ÒÁÚÉÌȭÓ 0ÁÎÔÁÎÁÌ ÁÎÄ #ÅÒÒÁÄÏ ÂÉÏÍÅÓȢ 
https://www.ibge.gov.br/apps/quadrogeografico/pdf/19_Amazonia%20Legal.pdf  
136 0ÒÉÏÒÉÔÙ ÃÏÎÓÅÒÖÁÔÉÏÎ ÁÒÅÁÓ ÁÒÅ ÉÄÅÎÔÉÆÉÅÄ ÂÙ "ÒÁÚÉÌȭÓ .ÁÔÉÏÎÁÌ "ÉÏÄÉÖÅÒÓÉÔÙ #ÏÍÍÉÓÓÉÏÎȟ #/.!")/ȟ ×ÈÉÃÈ ÉÓ ÌÉÎËÅÄ 
to the Ministry of the Environment and Climate Change. CONABIO is responsible for promoting the implementation of 
"ÒÁÚÉÌȭÓ ÃÏÍÍÉÔÍÅÎÔÓ ÕÎÄÅÒ ÔÈÅ #ÏÎÖÅÎÔÉÏÎ ÏÎ "ÉÏÌÏÇÉÃÁÌ $ÉÖÅÒÓÉÔÙȢ 3ÅÅȡ ÈÔÔÐÓȡȾȾ×××ȢÇÏÖȢÂÒȾÍÍÁȾÐÔ-
br/assuntos/biodiversidade -e-biomas/biomas-e-ecossistemas/conservacao-1/areas-prioritarias/2a -atualizacao-
das-areas-prioritarias -para-conservacao-da-biodiversidade-2018 
137 https://monitor.amazonialivredepetroleo.org/  
138 ÈÔÔÐÓȡȾȾ×××ȢÓÃÉÅÎÃÅÄÉÒÅÃÔȢÃÏÍȾÓÃÉÅÎÃÅȾÁÒÔÉÃÌÅȾÐÉÉȾ3πσπτσψχψςσπππςυρ 
139 Tight oil and tight gas are hydrocarbons trapped in rock formations with low permeability, such as shale or dense 
sandstone. To extract them, producers use hydraulic fracturing, or fracking ɂ a technique that injects large volumes 
of water, sand, and chemicals at high pressure into deep rock layers, creating fractures that allow hydrocarbons to 
flow to the surface. 
140 https://www.unco.edu/nhs/biology/about -us/labs/franklin -scott/images/Meng2017.pdf 
141 https://naofrackingbrasil.com.br/federal -law-ban-fracking-brazil/  
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Saguinus (Saguinus) bicolor (Spix, 1823): Sauim-de-

coleira, or collared tamarin, is one of the many 

inhabitants of the Amazon forest.142 

Panthera onca (Linnaeus, 1758): Mother and daughter 

jaguars in Iguaçu National Park. © Projeto Onça do 

Iguaçu 

  

Aniba rosiodora Ducke: The rosewood treeĳs core has a beautifully red coloring.143 

  

Even when oil and gas blocks do not directly overlap Indigenous territories, they often encircle 

themıisolating communities, fragmenting ecosystems, and intensifying external pressures. 

These are the very peoples who have protected the forest for generations, yet they remain among 

the least heard in political decision-making and the most targeted in the ongoing colonization 

of the Amazon. For Kretã Kaingang, president of the Articulation of Indigenous Peoples of the 

Southern Region (ARPINSUL), fossil fuel expansion represents an existential threat: ĵOil and gas 

extraction does not enrich Indigenous peoples; it only benefits large corporations. What it leaves 

behind is displacement, disease, and destruction. Our true wealth lies in the standing forest, in 

 
142 ÈÔÔÐÓȡȾȾ×××ȢÇÏÖȢÂÒȾÉÃÍÂÉÏȾÐÔȤÂÒȾÁÓÓÕÎÔÏÓȾÎÏÔÉÃÉÁÓȾÕÌÔÉÍÁÓȤÎÏÔÉÃÉÁÓȾÒÅÆÕÇÉÏȤÄÅȤÖÉÄÁȤÓÉÌÖÅÓÔÒÅȤÅȤÃÒÉÁÄÏȤÐÁÒÁȤ
ÐÒÏÔÅÃÁÏȤÄÏȤÓÁÕÉÍȤÄÅȤÃÏÌÅÉÒÁȤÎÏȤÁÍÁÚÏÎÁÓ 
143 ÈÔÔÐȡȾȾ×××ȢÂÅÌÅÍȢÐÁȢÇÏÖȢÂÒȾÖÅÒȤÂÅÌÅÍȾÄÅÔÁÌÈÅȢÐÈÐȩÐЀρφυǪÉЀςÁÃÅÓÓÁÄÏ 

http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=24&lingua=&jsonRank=&nomeCompleto=&autor=&nomeVernaculo=Sauim-de-coleira&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=24&lingua=&jsonRank=&nomeCompleto=&autor=&nomeVernaculo=Sauim-de-coleira&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=24&lingua=&jsonRank=&nomeCompleto=&autor=&nomeVernaculo=Sauim-de-coleira&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=24&lingua=&jsonRank=&nomeCompleto=&autor=&nomeVernaculo=Sauim-de-coleira&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=24&lingua=&jsonRank=&nomeCompleto=&autor=&nomeVernaculo=Sauim-de-coleira&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=24&lingua=&jsonRank=&nomeCompleto=&autor=&nomeVernaculo=Sauim-de-coleira&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=1&lingua=&jsonRank=&nomeCompleto=Panthera+onca+%28Linnaeus%2C+1758%29&autor=&nomeVernaculo=&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
http://fauna.jbrj.gov.br/fauna/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=1&lingua=&jsonRank=&nomeCompleto=Panthera+onca+%28Linnaeus%2C+1758%29&autor=&nomeVernaculo=&rankTaxon=32767&nomeTaxon=&formaVida=QUALQUER&substrato=QUALQUER&ocorrencia=OCORRE&regiao=QUALQUER&estado=QUALQUER&endemismo=TODOS&origem=TODOS&mostrarAte=SUB_ESPECIE&opcoesBusca=NOME_ACEITO
https://floradobrasil.jbrj.gov.br/reflora/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=1&idsFilhosAlgas=%5B2%5D&idsFilhosFungos=%5B1%2C11%2C10%5D&lingua=&grupo=6&familia=null&genero=Aniba&especie=rosiodora&autor=&nomeVernaculo=&nomeCompleto=&formaVida=null&substrato=null&ocorreBrasil=QUALQUER&ocorrencia=OCORRE&endemismo=TODOS&origem=TODOS&regiao=QUALQUER&estado=QUALQUER&ilhaOceanica=32767&domFitogeograficos=QUALQUER&bacia=QUALQUER&vegetacao=TODOS&mostrarAte=SUBESP_VAR&opcoesBusca=TODOS_OS_NOMES&loginUsuario=Visitante&senhaUsuario=&contexto=consulta-publica
https://floradobrasil.jbrj.gov.br/reflora/listaBrasil/ConsultaPublicaUC/BemVindoConsultaPublicaConsultar.do?invalidatePageControlCounter=1&idsFilhosAlgas=%5B2%5D&idsFilhosFungos=%5B1%2C11%2C10%5D&lingua=&grupo=6&familia=null&genero=Aniba&especie=rosiodora&autor=&nomeVernaculo=&nomeCompleto=&formaVida=null&substrato=null&ocorreBrasil=QUALQUER&ocorrencia=OCORRE&endemismo=TODOS&origem=TODOS&regiao=QUALQUER&estado=QUALQUER&ilhaOceanica=32767&domFitogeograficos=QUALQUER&bacia=QUALQUER&vegetacao=TODOS&mostrarAte=SUBESP_VAR&opcoesBusca=TODOS_OS_NOMES&loginUsuario=Visitante&senhaUsuario=&contexto=consulta-publica
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clean water, in the health of our people, and in the strength of our resistance. Defending 

Indigenous territories is defending the survival of all.Ķ  

 

Kretã Kaingang (third from the left) along with other protesters against the oil and gas auctions in Brazil in 2023. 

5 corporations currently dominate oil and gas exploration in the Legal Amazon: the Brazilian 

companies Eneva, ATEM, Dillianz and Imetame Energia and the Russian oil company Rosneft. 

The largest area by far is controlled by Eneva, Brazilĳs biggest private gas company. It holds 

exploration licenses for over 31,900 km2 İ an area larger than Belgium İ in the Parnaíba and 

Amazon basins. Eneva also holds production licenses for over 2,100 km2, including the 

notorious Azulão gas field east of Manaus. In 2024, Brazilĳs Federal Prosecutorĳs Office filed a 

class action lawsuit against Eneva as the Azulão field jeopardizes the livelihoods of traditional 

communities in the region and overlaps lands of the Indigenous Mura people.144 As Chief Jonas 

Mura, says: ĵWe were never heard; the company just arrived, deforested and drilled. They are 

drilling on the bones of our ancestors.Ķ145  

 

 
144 ÈÔÔÐÓȡȾȾÒÅÖÉÓÔÁÃÅÎÁÒÉÕÍȢÃÏÍȢÂÒȾÅÎȾÓÐÏÎÓÏÒȤÏÆȤÐÁÒÉÎÔÉÎÓȤÆÅÓÔÉÖÁÌȤÅÎÅÖÁȤÉÓȤÔÁÒÇÅÔÅÄȤÂÙȤÍÐÆȤÆÏÒȤÔÈÒÅÁÔÅÎÉÎÇȤ
ÉÎÄÉÇÅÎÏÕÓȤÐÅÏÐÌÅȤÔÏȤÄÅÁÔÈȾ 
145 ÈÔÔÐÓȡȾȾÌÁÔÉÎÁÍÅÒÉÃÁÎÐÏÓÔȢÃÏÍȾÂÕÓÉÎÅÓÓȤÁÎÄȤПÉÎÁÎÃÅȾÉÎÄÉÇÅÎÏÕÓȤÍÕÒÁȤПÉÇÈÔȤÇÁÓȤÅØÔÒÁÃÔÉÏÎȤÉÎȤÔÈÅȤÁÍÁÚÏÎȤ
ÒÁÉÎÆÏÒÅÓÔȾ 
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The Blue Amazon: A Coast at Risk  

When the Amazon River meets the ocean, it discharges more water than any other river in the 

world.146 Its sediment-laden brown waters flow northward in a massive plume that can be seen 

hundreds of kilometers into the Atlantic.147 In 2016, marine scientists discovered a vast coral 

reef beneath the muddy plume. As coral reefs typically require clear sun-lit water, the existence 

of one in this low-light, high-sediment zone was an extraordinary find.148  

 

This is one of the first images taken of the reef at the mouth of the Amazon River. Greenpeace sent a submarine to 

explore the reef. © Greenpeace 

The Great Amazon Reef System stretches 1,000 kilometers from the eastern border of French 

Guiana to Brazilĳs Maranhão State, with the largest portion located in the Foz do Amazonas 

(Mouth of the Amazon) Basin.149 The reef is a mosaic of sponges, corals, sea fans, towering walls 

of coralline algae and rhodoliths İ rocklike formations of red algae that cluster into giant beds, 

which not only sustain marine biodiversity, but also function as natural carbon sinks. This 

unique ecosystem is an essential nursery ground for over 70 species of fish and spiny lobster, 

sustaining the livelihoods of artisanal fishers all along the Amazon coast.150  

Although only a small percentage of the reef has been studied until today, the Great Amazon 

Reef System is already in grave danger. Designated oil and gas blocks cover 24% of the reefĳs 

 
146 ÈÔÔÐÓȡȾȾ×××ȢÎÁÔÉÏÎÁÌÇÅÏÇÒÁÐÈÉÃȢÃÏÍȾÉÎÔÏȤÔÈÅȤÁÍÁÚÏÎȾ×ÈÅÒÅȤÔÈÅȤÒÉÖÅÒȤÐÁÒÔÓȤÔÈÅȤÓÅÁȾ 
147 ÈÔÔÐÓȡȾȾÓÅÏÓȤÐÒÏÊÅÃÔȢÅÕȾÏÃÅÁÎÃÕÒÒÅÎÔÓȾÏÃÅÁÎÃÕÒÒÅÎÔÓȤÃπυȤÐπσȢÎÌȢÈÔÍÌ 
148 ÈÔÔÐÓȡȾȾ×××ȢÒÅÓÅÁÒÃÈÇÁÔÅȢÎÅÔȾÐÕÂÌÉÃÁÔÉÏÎȾσπρυωσρφωͺ!ÎͺÅØÔÅÎÓÉÖÅͺÒÅÅÆͺÓÙÓÔÅÍͺÁÔͺÔÈÅͺ!ÍÁÚÏÎͺ2ÉÖÅÒͺÍÏÕÔÈ 
149 ÈÔÔÐÓȡȾȾ×××ȢÓÃÉÅÎÃÅÁÌÅÒÔȢÃÏÍȾÓÃÉÅÎÔÉÓÔÓȤÊÕÓÔȤÄÉÓÃÏÖÅÒÅÄȤÁȤρȤπππȤËÍȤÃÏÒÁÌȤÒÅÅÆȤÁÔȤÔÈÅȤÍÏÕÔÈȤÏÆȤÔÈÅȤÁÍÁÚÏÎ 
150 ÈÔÔÐÓȡȾȾÈÁËÁÉÍÁÇÁÚÉÎÅȢÃÏÍȾÎÅ×ÓȾÔÈÅȤÁÍÁÚÏÎȤÒÅÅÆȤÉÓȤÁÌÉÖÅȤÇÒÏ×ÉÎÇȤÁÎÄȤÕÎÄÅÒȤÔÈÒÅÁÔȤÁÇÁÉÎȾ 
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area.151 The Amazon coast, which includes the Foz do Amazonas, Pará-Maranhão and 

Barreirinhas basins, is part of the Equatorial Margin. This offshore region stretches all the way 

from Amapá to Rio Grande do Norte and is considered a strategic oil and gas frontier by the Lula 

government.152 The Foz do Amazonas basin alone, is estimated to hold reserves of over 20 billion 

barrels of oil equivalent.153   

For the past 12 years, Petrobras has pushed to explore a block named FZA-M-59 in the Foz do 

Amazonas, located 160 km offshore from the Cabo Orange National Park in Amapá. Brazilĳs 

environmental agency, IBAMA, repeatedly refused to issue a license for the project. But in May 

2025, after President Lula publicly accused IBAMA of acting as if it were ĵagainst the 

governmentĶ, the pressure became too much.154 IBAMAĳs head, Rodrigo Agostinho authorized 

Petrobrasĳs oil spill response plan for the area İ despite the objections of 29 of IBAMAĳs 

technical experts.155 This decision not only brings Petrobras closer to securing a drilling license 

for Block 59; it also paves the way for the exploration of further oil and gas blocks in the region. 

In Brazilĳs most recent oil and gas auction in June 2025, 19 new exploration blocks were awarded 

in the Foz do Amazonas.  

 

The Blue Amazon is also home to melon-headed whales. © Pierre Baelen / Greenpeace 

 
151 ÈÔÔÐȡȾȾÍÏÎÉÔÏÒÏÃÅÁÎÏȢÏÒÇ 
152 ÈÔÔÐÓȡȾȾ×××ȢÇÏÖȢÂÒȾÍÍÅȾÐÔȤÂÒȾÁÓÓÕÎÔÏÓȾÎÏÔÉÃÉÁÓȾÍÍÅȤÄÅÆÅÎÄÅȤÉÍÐÏÒÔÁÎÃÉÁȤÄÁȤÍÁÒÇÅÍȤÅÑÕÁÔÏÒÉÁÌȤÐÁÒÁȤ
ÉÍÐÅÄÉÒȤÑÕÅȤÂÒÁÓÉÌȤÖÏÌÔÅȤÁȤÓÅÒȤÉÍÐÏÒÔÁÄÏÒȤÄÅȤÐÅÔÒÏÌÅÏ 
153 ÈÔÔÐÓȡȾȾ×××ȢÅÐÅȢÇÏÖȢÂÒȾÓÉÔÅÓȤÐÔȾÐÕÂÌÉÃÁÃÏÅÓȤÄÁÄÏÓȤÁÂÅÒÔÏÓȾÐÕÂÌÉÃÁÃÏÅÓȾ0ÕÂÌÉÃÁÃÏÅÓ!ÒÑÕÉÖÏÓȾÐÕÂÌÉÃÁÃÁÏȤ
ψτφȾ!0Ȥ%0%Ȥ$0'Ȥ30'ͺρφȤςπςτȤ6ÏÌÕÍÅÔÒÉÁϷςπÄÁϷςπ&:!ͺÐÕÂÌÉÃÁϷςπρȢÐÄÆ 
154 ÈÔÔÐÓȡȾȾÖÁÌÏÒÉÎÔÅÒÎÁÔÉÏÎÁÌȢÇÌÏÂÏȢÃÏÍȾÐÏÌÉÔÉÃÓȾÎÅ×ÓȾςπςυȾπςȾρςȾÌÕÌÁȤÃÒÉÔÉÃÉÚÅÓȤÉÂÁÍÁȤÆÏÒȤÄÅÌÁÙÓȤÂÁÃËÓȤÏÉÌȤ
ÅØÐÌÏÒÁÔÉÏÎȤÒÅÓÅÁÒÃÈȢÇÈÔÍÌ 
155 ÈÔÔÐÓȡȾȾÓÕÍÁÕÍÁȢÃÏÍȾÅÎȾÄÉÒÅÃÁÏȤÄÏȤÉÂÁÍÁȤÃÏÎÔÒÁÒÉÁȤÐÁÒÅÃÅÒȤÄÅȤςωȤÔÅÃÎÉÃÏÓȤÅȤÁÂÒÅȤÃÁÍÉÎÈÏȤÐÁÒÁȤÐÅÒÆÕÒÁÃÁÏȤ
ÎÁȤÆÏÚȤÄÏȤÁÍÁÚÏÎÁÓȾ 
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In Block 59, Petrobras plans to drill at a depth of 2,880 meters156 İ almost twice the depth of 

BPĳs Deepwater Horizon well İ in an area with far stronger and more complex ocean currents. 

Professor Rodrigo Leão de Moura, the lead scientist behind the reefĳs discovery, warns: ĵThis area 

has one of the strongest currents on the planet and a tidal range that can be greater than 10 

meters.Ķ157 Under such conditions, an oil spill would be extremely difficult to contain and could 

rapidly spiral out of control, endangering not only the reef, but also the unique mangrove forests 

that line the Amazon coast.  

These dense forests form a living bridge between terrestrial and marine environments. Like reef-

building corals, mangroves are ecosystem engineers.158 Their stilt -like roots slow the movement 

of tidal waters and trap huge amounts of sediment, buffering the coastline against erosion and 

storm surges, and providing a vital line of defense for coastal communities. Their tangled root 

systems provide habitat to countless animals and serve as a nursery for many threatened 

species such as the Atlantic goliath grouper and the American manatee.159 And like reefs, 

mangroves play a vital role for the maintenance and recovery of fish stocks.  

Brazilĳs Amazon coast harbors the largest continuous mangrove ecosystem on Earth, stretching 

almost 14,000 square kilometers across the coastline of Amapá, Pará, and Maranhão states.160 

For generations, Indigenous peoples, Quilombolas and other traditional communities along the 

coast have relied on these mangroves and safeguarded them.161 Today, large portions of the 

Amazon Coastĳs mangrove forests are protected as extractive reserves for local communities162 

or as wetlands of international importance under the Ramsar Convention.163 Yet these 

protections offer no defense if an oil spill reaches the coast.  

As Ricardo Motta Pires, head of the Cabo Orange National Park, explains: ķThe terrain is soft 

mud, which can go up to your knees. The vegetation is siriúba [a type of tree], which breathes 

through millions of tiny surface tubes. If a slick reaches the coast at high tide, it will travel over a 

kilometer inland. When it settles, it will be the end of the mangrove. There is no way to clean 

these tubes, or recover anything.Ķ164 When oil enters mangrove ecosystems, there is no viable 

recovery strategy.  

The Great Amazon Reef System and the mangrove forests feed life along Brazilĳs Amazon coast. 

Their health secures the food web that sustains the regionĳs fisheries and local communities. 

 
156 ÈÔÔÐÓȡȾȾÓÉÔÅȢÃÏÎÐÅÄÉȢÏÒÇȢÂÒȾÐÕÂÌÉÃÁÃÏÅÓȾσυρÆυËςπȾÕρÏÂψπχφȾς4)υσς0πÖςυσ*1/ÈȢÐÄÆ 
157 https://www.bbc.com/news/science -environment-63987165 
158 ÈÔÔÐÓȡȾȾÏÃÅÁÎȢÓÉȢÅÄÕȾÏÃÅÁÎȤÌÉÆÅȾÐÌÁÎÔÓȤÁÌÇÁÅȾÍÁÎÇÒÏÖÅÓ 
159 ÈÔÔÐÓȡȾȾ×××ȢÖÅÒÉÔÒÅÅȢÃÏÍȾÐÏÓÔȾÔÈÅȤÍÁÎÇÒÏÖÅÓȤÒÏÌÅȤÉÎȤÔÈÅȤÁÍÁÚÏÎȤÅÃÏÓÙÓÔÅÍ 
160 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςτȾπτȾÂÒÁÚÉÌȤÂÏÏÓÔÓȤÐÒÏÔÅÃÔÉÏÎȤÏÆȤÁÍÁÚÏÎȤÍÁÎÇÒÏÖÅÓȤ×ÉÔÈȤÎÅ×ȤÒÅÓÅÒÖÅÓȤÉÎȤ
ÐÁÒÁȤÓÔÁÔÅȾ 
161 ÈÔÔÐÓȡȾȾÅÃÏÌÏÇÙÁÎÄÓÏÃÉÅÔÙȢÏÒÇȾÖÏÌσπȾÉÓÓςȾÁÒÔςφȾ 
162 ÈÔÔÐÓȡȾȾ×××ȢÍÁÎÇÒÏÖÅÁÌÌÉÁÎÃÅȢÏÒÇȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾςπρψȾπυȾ"ÒÁÚÉÌȤ-ÁÎÇÒÏÖÅÓȤ!ÔÌÁÓȢÐÄÆ 
163 4ÈÅ #ÁÂÏ /ÒÁÎÇÅ .ÁÔÉÏÎÁÌ 0ÁÒËȟ ÔÈÅ !ÍÁÚÏÎ %ÓÔÕÁÒÙ ÁÎÄ ÉÔÓ -ÁÎÇÒÏÖÅÓȟ ÔÈÅ "ÁÉØÁÄÁ -ÁÒÁÎÈÅÎÓÅ %ÎÖÉÒÏÎÍÅÎÔÁÌ 
0ÒÏÔÅÃÔÉÏÎ !ÒÅÁ ÁÎÄ ÔÈÅ 0ÁÒÃÅÌ -ÁÎÏÅÌ ,ÕąǲÓ 3ÔÁÔÅ -ÁÒÉÎÅ 0ÁÒË ÁÒÅ ÐÒÏÔÅÃÔÅÄ ÕÎÄÅÒ ÔÈÅ 2ÁÍÓÁÒ #ÏÎÖÅÎÔÉÏÎȢ 
164 ÈÔÔÐÓȡȾȾÓÕÍÁÕÍÁȢÃÏÍȾÅÎȾÑÕÁÎÄÏȤÍÁÒÅȤÄÏÂÒÁÒȤÍÁÎÃÈÁȤÖÁÉȤÅÎÔÒÁÒȤÐÅÔÒÏÌÅÏȤÆÏÚȤÁÍÁÚÏÎÁÓȾ 
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More than 420,000 fishers depend on this coastline,165 which supports a billion -dollar fishing 

economy.166 Oil and gas development puts all this at risk. Brazilĳs oil regulator, ANP has already 

awarded 45 exploration blocks along the Amazon coast,167 with another 248 currently under 

study.168 Since 2018, the Brazilian civil society organization ARAYARA, has fought to protect the 

Amazon coast through legal action, public campaigns, and alliances with coastal communities. 

ĵIf drilling goes ahead in this fragile region, the question isnĳt whether an oil spill will happenı

itĳs when,Ķ warns Nicole Oliveira, ARAYARAĳs director.  

Since COP 28, Brazilĳs federal government has been calling itself a ĵglobal leader in the energy 

transition,Ķ169 but its Annual Growth Plan tells a different story. Out of the US $128 billion the 

government has earmarked for the energy sector,170 65% is going to fossil fuels.171 ĵWe are tired 

of these contradictions,Ķ says Oliveira. ĵYou canĳt claim to be transitioning if you are still 

spending billions on fossil fuels. You canĳt claim to be leading if you are trading the future of the 

Green and Blue Amazon for a few decades of oil.Ķ 

The Rush for Oil and Gas in Guyana and Suriname  

Located on South Americaĳs northern coast, Suriname and Guyana are two of the continentĳs 

smallest, poorest and most low-lying countries. 90% of the population in both countries lives 

on a narrow coastal plain that is İ at its lowest elevation - 2 meters below sea level and acutely 

vulnerable to floods and rising sea levels.172 Although they are among the countries most 

threatened by climate change, Guyana and Suriname loom large in the expansion plans of 

international oil and gas companies.  

ExxonMobil in Guyana 

Until 2019, Guyana had never exported a single barrel of oil. Today, it is the worldĳs third-largest 

per capita oil producer.173 This transformation was set in motion by ExxonMobilĳs 2015 discovery 

of a huge oil deposit in the Stabroek Block, 190 km off Guyanaĳs coast. Since 2015, ExxonMobil 

has made 34 discoveries in this block, which stretches over 26,800 km2 and contains an 

estimated 11 billion barrels of oil. Together with its partners, Chevron and China National 

Offshore Oil Company (CNOOC), ExxonMobil currently extracts more than 900,000 barrels of oil 

 
165 $ÁÔÁ ÁÎÁÌÙÚÅÄ ÉÎ -ÁÙ ςπςυȟ ÓÅÅȡ ÈÔÔÐÓȡȾȾ×××ȢÇÏÖȢÂÒȾÍÐÁȾÐÔȤÂÒȾÁÓÓÕÎÔÏÓȾÃÁÄÁÓÔÒÏȤÒÅÇÉÓÔÒÏȤÅȤ
ÍÏÎÉÔÏÒÁÍÅÎÔÏȾÐÁÉÎÅÌȤÕÎÉПÉÃÁÄÏȤÄÏȤÒÅÇÉÓÔÒÏȤÇÅÒÁÌȤÄÁȤÁÔÉÖÉÄÁÄÅȤÐÅÓÑÕÅÉÒÁ 
166 ÈÔÔÐÓȡȾȾÄÒÉÖÅȢÇÏÏÇÌÅȢÃÏÍȾПÉÌÅȾÄȾρ0,)τ$ͺ)σχÍÌ'(:τ!Ê#ÖÇÓÂÇ"ÈȤπ5ςωÐτȾÖÉÅ× 
167 ÈÔÔÐȡȾȾÍÏÎÉÔÏÒÏÃÅÁÎÏȢÏÒÇ  
168 Ȱ5ÎÄÅÒ ÓÔÕÄÙȱ ÍÅÁÎÓ ÔÈÁÔ ÔÈÅÓÅ ÂÌÏÃËÓ ÁÒÅ ÂÅÉÎÇ ÁÎÁÌÙÚÅÄ ÂÙ ÒÅÇÕÌÁÔÏÒÙ ÁÇÅÎÃÉÅÓ ÆÏÒ ÐÏÓÓÉÂÌÅ ÆÕÔÕÒÅ ÌÉÃÅÎÓÉÎÇȢ 
169 ÈÔÔÐÓȡȾȾ×××ȢÇÏÖȢÂÒȾÍÍÅȾÐÔȤÂÒȾÁÓÓÕÎÔÏÓȾÎÏÔÉÃÉÁÓȾςπρÃÂÒÁÓÉÌȤÖÁÉȤÌÉÄÅÒÁÒȤÁȤÔÒÁÎÓÉÃÁÏȤÅÎÅÒÇÅÔÉÃÁςπρÄȤÄÉÚȤ
ÐÒÅÓÉÄÅÎÔÅȤÌÕÌÁȤÎÁȤÁÂÅÒÔÕÒÁȤÄÁȤÃÏÐȤςψ 
170 ÈÔÔÐÓȡȾȾ×××ȢÇÏÖȢÂÒȾÃÁÓÁÃÉÖÉÌȾÐÔȤÂÒȾÎÏÖÏÐÁÃȾÔÒÁÎÓÉÃÁÏȤÅȤÓÅÇÕÒÁÎÃÁȤÅÎÅÒÇÅÔÉÃÁ 
171 https://www.gov.br/casacivil/pt -br/novopac/transicao -e-seguranca-energetica/petroleo-e-gas 
172 ÈÔÔÐÓȡȾȾ×××ȢÍÏÏÄÙÓȢÃÏÍȾ×ÅÂȾÅÎȾÕÓȾÉÎÓÉÇÈÔÓȾÒÅÓÏÕÒÃÅÓȾÁÎȤÉÎÔÅÇÒÁÔÅÄȤÁÐÐÒÏÁÃÈȤÔÏȤÅÖÁÌÕÁÔÅȤÐÏÐÕÌÁÔÉÏÎȤ
ÅØÐÏÓÕÒÅȤÔÏȤÉÎÌÁÎÄȤÁÎÄȤÃÏÁÓÔÁÌȤПÌÏÏÄÉÎÇȢÐÄÆ 
173 ÈÔÔÐÓȡȾȾÃÏÒÐÏÒÁÔÅȢÅØØÏÎÍÏÂÉÌȢÃÏÍȾÌÏÃÁÔÉÏÎÓȾÇÕÙÁÎÁȾÎÅ×ÓȤÒÅÌÅÁÓÅÓȾρςρψͺÅØØÏÎÍÏÂÉÌȤÇÕÙÁÎÁȤÍÁÒËÓȤПÉÖÅȤÙÅÁÒÓȤ
ÏÆȤÏÉÌȤÐÒÏÄÕÃÔÉÏÎ 
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per day from Stabroek.174 4 massive floating production, storage, and offloading (FPSO) vessels 

are anchored here to pull the oil from extreme ocean depths. By 2027, Exxonĳs consortium aims 

to operate 6 FPSOs in Stabroek, increasing production to 1.3 million barrels per day.175 

 

 

Stabroek was the old name of Georgetown, the capital of Guyana. The market area is one of the busiest places in the 

city. © Tom Vierus 

On the heels of ExxonMobilĳs discoveries, oil companies from Qatar, Spain, France, the US and 

Canada rushed to secure exploration blocks in Guyanaĳs waters. The countryĳs oil bonanza also 

drew the attention of neighboring Venezuela, whose government reignited an age-old conflict 

over the Essequibo region İ an area that makes up two-thirds of Guyanaĳs territory and includes 

large parts of the Stabroek Block. In March 2024, Venezuela sought to cement its claim by 

passing a law designating Essequibo as its newest state.176 The Maduro government soon 

escalated tensions further, deploying troops and military equipment near the border, and in 

March 2025, its navy ships approached and threatened Exxonĳs FPSO in Guyanese waters.177 

 
174 ÈÔÔÐÓȡȾȾÃÏÒÐÏÒÁÔÅȢÅØØÏÎÍÏÂÉÌȢÃÏÍȾÎÅ×ÓȾÎÅ×ÓȤÒÅÌÅÁÓÅÓȾςπςυȾπψπψͺÅØØÏÎÍÏÂÉÌȤÇÕÙÁÎÁȤÂÅÇÉÎÓȤÐÒÏÄÕÃÔÉÏÎȤÁÔȤ
ÆÏÕÒÔÈȤÏÆÆÓÈÏÒÅȤÇÕÙÁÎÁȤÐÒÏÊÅÃÔ 
175 ÈÔÔÐÓȡȾȾÃÏÒÐÏÒÁÔÅȢÅØØÏÎÍÏÂÉÌȢÃÏÍȾÌÏÃÁÔÉÏÎÓȾÇÕÙÁÎÁȾÎÅ×ÓȤÒÅÌÅÁÓÅÓȾρρρσςπςτͺυππȤÍÉÌÌÉÏÎȤÂÁÒÒÅÌÓȤÏÆȤÏÉÌȤ
ÐÒÏÄÕÃÅÄȤÆÒÏÍȤÇÕÙÁÎÁÓȤÓÔÁÂÒÏÅËȤÂÌÏÃË 
176 ÈÔÔÐÓȡȾȾÅÄÉÔÉÏÎȢÃÎÎȢÃÏÍȾςπςυȾπυȾςυȾÁÍÅÒÉÃÁÓȾÖÅÎÅÚÕÅÌÁȤÅÌÅÃÔÉÏÎȤÅÓÓÅÑÕÉÂÏȤÇÕÙÁÎÁȤÉÎÔÌȤÌÁÔÁÍ 
177 ÈÔÔÐÓȡȾȾ×××ȢÃÓÉÓȢÏÒÇȾÁÎÁÌÙÓÉÓȾ×ÈÁÔȤÓÉÇÎÉПÉÃÁÎÃÅȤÖÅÎÅÚÕÅÌÁÓȤÎÁÖÁÌȤÉÎÃÕÒÓÉÏÎȤÇÕÙÁÎÁ 
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Brazil stepped in as a mediator to deescalate tensions between both countries while the 

International Court of Justice evaluates their claims.  

The greatest threat to Guyanaĳs democracy is, however, not at its borders, but within. Since its 

first oil discoveries, ExxonMobil has amassed extraordinary influence over Guyanaĳs 

government. As the investigative news outlet The Intercept observes: ĵItĳs hard to distinguish 

where the oil company ends and the government begins.Ķ178  

 

The Guianan rainforests are part of the Amazon biome and cover most of Guyana, Suriname, and French Guiana.  

© Tom Vierus 

Exxonĳs Gains, Guyanaĳs Losses 

A case in point is the production-sharing agreement Guyanaĳs government signed with 

ExxonMobil and its consortium partners in 2016. When the contract was finally released in 2017, 

after considerable public pressure, it revealed that the government had agreed to pay the 

corporate and income taxes owed by the oil companies under Guyanese law. According to an 

appraisal by the Institute for Energy Economics and Financial Analysis (IEEFA), the entire contract 

is remarkably one-sided.179 It allows ExxonMobil and its partners to claim up to 75% of oil 

revenues to cover their development and operating costs. The remaining 25% İ the so-called 

ĵprofit oilĶ İ is split evenly, leaving Guyana with just 12.5% revenue share. In addition, the oil 

companies pay a token 2% royalty on sales İ a rate that is far below international standards.180 

The deal also guarantees ExxonMobil and its partners compensation if the government takes 

actions that impair their profits. As Guyanaĳs leading independent daily, Kaieteur News, put it: 

 
178 ÈÔÔÐÓȡȾȾÔÈÅÉÎÔÅÒÃÅÐÔȢÃÏÍȾςπςσȾπφȾρψȾÇÕÙÁÎÁȤÅØØÏÎȤÍÏÂÉÌȤÏÉÌȤÄÒÉÌÌÉÎÇȾ 
179 https://ieefa.org/sites/default/files/2022 -
05/Summary%20of%202016%20Petroleum%20Agreement%20Between%20Guyana%20and%20ExxonMobil_May
%202022_0.pdf 
180 https://kaieteurnewsonline.com/2025/08/31/oggn -calls-on-citizens-to-weigh-oil-governance-in-the-2025-

elections/  
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ĵArmed with little to no knowledge on the sector, the country settled for what is today described 

as the worldĳs worst oil contract.Ķ181  

After Guyanaĳs 2020 elections, one of the new governmentĳs first moves under President Irfaan 

Ali was to dismiss Dr. Vincent Adams, the head of Guyanaĳs Environmental Protection Agency 

(EPA). Adams İ an experienced petroleum engineer who formerly worked for the US Department 

of Energy İ had been pushing for stronger environmental safeguards in the permit negotiations 

for ExxonMobilĳs third oil field in Guyanaĳs waters. Stabroek News, one of Guyanaĳs leading 

newspapers, observed that the new ĵadministration has effectively decapitated the agency, 

while it is in the midst of making major decisions on various aspects of the oil and gas 

industry.Ķ182 Adams own resumé is: ĵThere is no oversight happening because Exxon does not 

want oversight.Ķ183 

Big Oil Comes to Suriname  

For the past 4 decades, Suriname only produced small amounts of oil from 3 onshore fields 

operated by its state-owned oil company Staatsolie.184 But since the prolific offshore discoveries 

in the Guyana portion of the Guyana-Suriname basin, big oil companies have also rushed to 

explore Surinameĳs waters. Around half of Surinameĳs sea areas have already been licensed to 

international companies like PetroChina, APA Corporation, Challenger, TotalEnergies, Petronas 

and Qatar Energy. Staatsolie, which also acts as a regulator for the oil and gas sector in 

Suriname, recently announced a new offshore licensing round for November 2025.185 

Surinameĳs offshore oil and gas reserves are currently estimated at 2.4 billion barrels of oil 

equivalent.186 The first companies moving toward production are TotalEnergies and APA 

Corporation, joint venture partners operating in Block 58, just across the border from Guyanaĳs 

Stabroek Block. In 2024, the companies announced a final investment decision of US $10.5 

billion for the development of the GranMorgu oil field in Block 58. The name GranMorgu means 

ĵNew DawnĶ or ĵGoliath GrouperĶ in Sranan Tongo, the local creole language. The project will 

produce 220,000 barrels of oil per day and is expected to come online in 2028.187   

Like Guyana, Suriname is betting big on its oil reserves. The countryĳs economy has struggled 

since gaining independence in 1975. After defaulting on its foreign debts in 2020 during the 

height of the coronavirus pandemic, Suriname was forced to seek financial assistance from the 

 
181 ÈÔÔÐÓȡȾȾËÁÉÅÔÅÕÒÎÅ×ÓÏÎÌÉÎÅȢÃÏÍȾςπςσȾπωȾςπȾÇÕÙÁÎÁȤ×ÁÓȤÕÎÐÒÅÐÁÒÅÄȤÔÏȤÎÅÇÏÔÉÁÔÅȤ×ÉÔÈȤÏÉÌȤÐÏ×ÅÒȤÈÏÕÓÅȤÁÍÉȤ
ÅÎÅÒÇÙȤÄÉÒÅÃÔÏÒȾ 
182 ÈÔÔÐÓȡȾȾ×××ȢÓÔÁÂÒÏÅËÎÅ×ÓȢÃÏÍȾςπςπȾπψȾσρȾÏÐÉÎÉÏÎȾÅÄÉÔÏÒÉÁÌȾÒÅÍÏÖÁÌȤÏÆȤÄÒȤÁÄÁÍÓȤÆÒÏÍȤÅÐÁȾ 
183 ÈÔÔÐÓȡȾȾÔÈÅÉÎÔÅÒÃÅÐÔȢÃÏÍȾςπςσȾπφȾρψȾÇÕÙÁÎÁȤÅØØÏÎȤÍÏÂÉÌȤÏÉÌȤÄÒÉÌÌÉÎÇȾ 
184 ÈÔÔÐÓȡȾȾÔÈÅÅÎÅÒÇÙÙÅÁÒȢÃÏÍȾÅÎÅÒÇÙȤÃÏÍÐÁÎÙȾÓÔÁÁÔÓÏÌÉÅȾ 
185 ÈÔÔÐÓȡȾȾÏÉÌÎÏ×ȢÇÙȾÎÅ×ÓȾÓÔÁÁÔÓÏÌÉÅȤÔÏȤÌÁÕÎÃÈȤÏÆÆÓÈÏÒÅȤÏÐÅÎȤÄÏÏÒȤÏÆÆÅÒÉÎÇȤÉÎȤÎÏÖÅÍÂÅÒȾ 
186 ÈÔÔÐÓȡȾȾ×××ȢÂÌÏÏÍÂÅÒÇȢÃÏÍȾÎÅ×ÓȾÁÒÔÉÃÌÅÓȾςπςτȤπυȤρφȾÓÕÒÉÎÁÍÅȤÓȤÏÉÌȤÒÅÓÏÕÒÃÅÓȤÓÅÅÎȤÔÏÔÁÌÉÎÇȤςȤτȤÂÉÌÌÉÏÎȤ
ÂÁÒÒÅÌÓ 
187 ÈÔÔÐÓȡȾȾÔÏÔÁÌÅÎÅÒÇÉÅÓȢÃÏÍȾÃÏÍÐÁÎÙȾÐÒÏÊÅÃÔÓȾÏÉÌȾÇÒÁÎÍÏÒÇÕȤÓÕÒÉÎÁÍÅȤÏÉÌȤÐÒÏÊÅÃÔȤÌÉÎÅȤÔÏÔÁÌÅÎÅÒÇÉÅÓȤÔÒÁÎÓÉÔÉÏÎȤ
ÓÔÒÁÔÅÇÙ 



 

37 
 

IMF and renegotiate with its creditors. Before the country had even signed an agreement with 

international oil companies, Surinameĳs government was forced to commit 30% of its future 

annual revenues from Block 58 towards repaying private bondholders.188 Observers suspect that 

delays by TotalEnergies and APA in confirming their project on Block 58 were an attempt to 

strongarm Suriname into more favorable contractual conditions.189 The Surinamese 

environmentalist Erlan Sleur worries that the contract with TotalEnergies and APA Corporation 

may have clauses ensuring ĵthat the oil companies can walk freely in the event of a disasterĶ.190 

The details of the ĵnew dawnĶ remain in the dark as the government refuses to release the full 

contract and Suriname lacks a Freedom of Information law. 

 

Oil operations are threatening the livelihoods of Surinameĳs and Guyanaĳs fishers. © Tom Vierus 

Guyanaĳs Citizens vs ExxonMobil: Who Bears the Cost of an Oil Spill? 

Offshore drilling always carries the risk of catastrophic oil spills, especially when it takes place 

in ultra deepwater like ExxonMobilĳs operations in Guyana. Robert Bea, one of the worldĳs 

leading experts on oil industry disasters, reviewed ExxonMobilĳs submissions for its first project 

in Guyana İ Liza 1 İ and concluded that the company appears to lack the appropriate 

preparation and planning to head off a deepwater blowout and major oil spill. ĵWe could have a 

 
188 ÈÔÔÐÓȡȾȾÇÏÖȢÓÒȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾςπςσȾπυȾ3ÕÒÉÎÁÍÅȤ#ÌÅÁÎÓÉÎÇȤ3ÔÁÔÅÍÅÎÔȤ!ÇÒÅÅÍÅÎÔȤÉÎȤ0ÒÉÎÃÉÐÌÅȤ×ÉÔÈȤ
"ÏÎÄÈÏÌÄÅÒÓȤ-ÁÙȤσȤςπςσȢÐÄÆ 
189 ÈÔÔÐÓȡȾȾ×××ȢÃÉÊÎȢÏÒÇȾÏÉÌȤÓÅÃÒÅÔÓȤÏÆȤÓÕÒÉÎÁÍÅȤÐÕÂÌÉÃȤÌÁÒÇÅÌÙȤÉÎȤÔÈÅȤÄÁÒËȤÁÓȤÏÆÆÓÈÏÒÅȤÄÒÅÁÍÓȤÄÅÆÅÒÒÅÄȾ 
190 ÈÔÔÐÓȡȾȾ×××ȢÃÉÊÎȢÏÒÇȾÏÉÌȤÓÅÃÒÅÔÓȤÏÆȤÓÕÒÉÎÁÍÅȤÐÕÂÌÉÃȤÌÁÒÇÅÌÙȤÉÎȤÔÈÅȤÄÁÒËȤÁÓȤÏÆÆÓÈÏÒÅȤÄÒÅÁÍÓȤÄÅÆÅÒÒÅÄȾ 
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problem similar to what we had with BP,Ķ he warns, in reference to the Deepwater Horizon 

disaster.191 ExxonMobilĳs own environmental impact assessment acknowledges that a major 

spill could reach the coastline of Guyana, Venezuela and the beaches of 14 Caribbean islands,192 

jeopardizing their tourism and fishing industries. To cover the costs of a potential spill, the EPA 

permits require an independent liability insurance from ExxonMobilĳs subsidiary Esso as well as 

an unlimited financial guarantee from ExxonMobil itself. These requirements were, however, not 

enforced, leaving Guyana exposed to astronomical costs in the event of a major oil accident.193  

Concerned about the governmentĳs ability and willingness to defend Guyanaĳs interests against 

the worldĳs biggest private oil company, two Guyanese citizens, Frederick Collins and Godfrey 

Whyte, turned to the courts. On May 3rd 2023, Guyanaĳs High Court under Justice Sandil Kissoon 

ruled that ExxonMobilĳs Guyana subsidiary had operated in violation of its permit by failing to 

provide independent liability insurance and an unlimited financial guarantee from its parent. 

The court found that ĵESSO Exploration and Production Guyana Limited was engaged in a 

disingenuous attempt, which was calculated to deceive when it sought to dilute its liabilities.Ķ 

According to the courtĳs 56-page ruling, Guyanaĳs Environmental Protection Agency had 

ĵdescended into a state of slumberĶ and acted as a ĵderelict, pliant, and submissiveĶ regulator, 

ĵputting this nation and its people in grave danger of calamitous disaster.Ķ194  

Guyanaĳs leading environmental lawyer, Melinda Janki, who represented Collins and Whyte, 

notes: ĵTwo ordinary citizens in this little country, which most people canĳt find on a map, have 

gone to court and theyĳve beaten the EPA, but theyĳve also beaten Exxon Mobil, and this is really 

a victory for the people, by the people.Ķ195 But Jankiĳs and her clientsĳ fight is far from over. 

ExxonMobil and Guyanaĳs EPA have appealed Justice Kisoonĳs ruling, and in the meantime, the 

Guyanese government has pushed a new bill through Parliament. Despite its name, Guyanaĳs 

new ĵOil Pollution Prevention, Preparedness, Response and Responsibility BillĶ shields parent 

companies from having to cover the costs of an oil spill caused by their subsidiaries.196 As 

Christopher Ram, one of Guyanaĳs most respected anti-corruption advocates writes, this bill 

ĵseems designed to relax the regulatory controls over which Exxon appears to call all the 

shots.Ķ197 

 
191 ÈÔÔÐÓȡȾȾПÌÏÏÄÌÉÇÈÔÎÅ×ÓȢÏÒÇȾÅØØÏÎÓȤÏÉÌȤÄÒÉÌÌÉÎÇȤÇÁÍÂÌÅȤÏÆÆȤÇÕÙÁÎÁȤÃÏÁÓÔȤÐÏÓÅÓȤÍÁÊÏÒȤÅÎÖÉÒÏÎÍÅÎÔÁÌȤÒÉÓËȾ 
192 ÈÔÔÐÓȡȾȾ×××ȢÏÇÇÎȢ×ÅÂÓÉÔÅȾ×ÐȤÃÏÎÔÅÎÔȾÕÐÌÏÁÄÓȾςπρψȾπρȾ6ÏÌÕÍÅȤ)Ȥ,ÉÚÁȤ0ÈÁÓÅȤρȤ%)!ȤρȢÐÄÆ 
193 ÈÔÔÐÓȡȾȾÉÅÅÆÁȢÏÒÇȾÒÅÓÏÕÒÃÅÓȾÅØØÏÎÍÏÂÉÌȤÌÏÓÅÓȤËÅÙȤÃÁÓÅȤÇÕÙÁÎÁȤÏÉÌȤÃÏÎÔÒÏÖÅÒÓÙȤÏÖÅÒȤÉÎÓÕÒÁÎÃÅ 
194 ÈÔÔÐÓȡȾȾ×××ȢÄÏÃÕÍÅÎÔÃÌÏÕÄȢÏÒÇȾÄÏÃÕÍÅÎÔÓȾςσψπρπττȤÇÕÙÁÎÁͺÃÏÌÌÉÎÓȤÁÎÄȤ×ÈÙÔÅȤÖȤÅÐÁȤÁÎÄȤ
ÅÓÓÏͺσÍÁÙςπςσͺÊÕÄÇÅÍÅÎÔȾ ÐÁÇÅ ς 
195 ÈÔÔÐÓȡȾȾÔÈÅÉÎÔÅÒÃÅÐÔȢÃÏÍȾςπςσȾπφȾρψȾÇÕÙÁÎÁȤÅØØÏÎȤÍÏÂÉÌȤÏÉÌȤÄÒÉÌÌÉÎÇȾ 
196 ÈÔÔÐÓȡȾȾËÁÉÅÔÅÕÒÎÅ×ÓÏÎÌÉÎÅȢÃÏÍȾςπςυȾπυȾρχȾÇÏÖÔȤÐÁÓÓÅÓȤÌÁ×ȤÐÒÏÔÅÃÔÉÎÇȤÐÁÒÅÎÔȤÃÏÍÐÁÎÉÅÓȤÆÒÏÍȤÐÁÙÉÎÇȤÆÏÒȤ
ÏÉÌȤÓÐÉÌÌȾ 
197 ÈÔÔÐÓȡȾȾ×××ȢÏÇÇÎȢÏÒÇȾςπςυȾπυȾρφȾÕÎÄÏÉÎÇȤÓÁÎÄÉÌȤËÉÓÓÏÏÎȾ 

https://www.documentcloud.org/documents/23801044-guyana_collins-and-whyte-v-epa-and-esso_3may2023_judgement/
https://www.documentcloud.org/documents/23801044-guyana_collins-and-whyte-v-epa-and-esso_3may2023_judgement/
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An oil spill would destroy the home of the scarlet ibis, living along the coast of Guyana. © Tom Vierus 

Petroganda  

In advertisements and billboards throughout the country, ExxonMobil urges Guyanaĳs citizens 

to ĵImagine What is PossibleĶ, presenting itself as a friendly benefactor channeling money to 

schools, workerĳs training programs and healthcare. The companyĳs most inspired PR move was 

undoubtedly its partnership with Guyanaĳs national cricket team İ the Amazon Warriors İ and 

its sponsorship of the ĵExxonMobil Global Super LeagueĶ, an international cricket tournament 

held in Guyana. Videos on ExxonMobilĳs social media channels are Petroganda at its best İ 

interspersing scenes from the countryĳs national cricket stadium with Ĳupdatesĳ on its offshore 

activities.198  

Since ExxonMobil struck first oil in Guyana, it has been promising that oil production ĵwill foster 

a brighter future for all GuyaneseĶ and that ĵits benefits will reach every corner of the country.Ķ199 

But the countryĳs most ardent cheerleader for oil and gas is Guyanaĳs President Irfaan Ali. In his 

2020 inauguration speech, Ali said: ĵWe stand at the beginning of a road that could lead us all 

 
198 ÈÔÔÐÓȡȾȾ×××ȢÉÎÓÔÁÇÒÁÍȢÃÏÍȾÒÅÅÌȾ#Ù×ÎØÉψÒ%Ç/Ⱦ 
199 ÈÔÔÐÓȡȾȾÃÏÒÐÏÒÁÔÅȢÅØØÏÎÍÏÂÉÌȢÃÏÍȾÌÏÃÁÔÉÏÎÓȾÇÕÙÁÎÁȾÎÅ×ÓȤÒÅÌÅÁÓÅÓȾρςρψͺÅØØÏÎÍÏÂÉÌȤÇÕÙÁÎÁȤÍÁÒËÓȤПÉÖÅȤÙÅÁÒÓȤ
ÏÆȤÏÉÌȤ
ÐÒÏÄÕÃÔÉÏÎΠȡͯȡÔÅØÔЀϷ%ςϷψπϷω#7ÏÒËÉÎÇϷςπÁÌÏÎÇÓÉÄÅϷςπÏÕÒϷςπÃÏϷς$ÖÅÎÔÕÒÅÒÓȟ×ÉÔÈϷςπÔÈÅϷςπÐÅÏÐÌÅϷςπ
ÏÆϷςπ'ÕÙÁÎÁȢϷ%ςϷψπϷω$ 
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to a bright and prosperous future İ a future that could take us to the famed El Dorado.Ķ200 

Although the countryĳs economy has indeed ballooned over the past 5 years İ in 2024 alone, 

Guyanaĳs GDP201 increased by 43% İ the new influx of wealth has dramatically inflated rent and 

food prices, disproportionately burdening the poor. While only around 6,000 Guyanese workers 

are employed by the oil industry, most of the countryĳs households are struggling with an ever-

worsening cost-of-living crisis, especially in rural areas.202 Fishing has traditionally been an 

important economic earner and the number one source of protein in the country, but oil 

operations have chased fish stocks away from Guyanaĳs coasts, leaving behind a graveyard of 

abandoned fishing boats.203 According to a 2024 report by the Inter-American Development 

Bank, 58% of Guyanese live in poverty, existing on less than US $6.85 per day.204  

 

Oil operations have chased fish away from Guyanaĳs coast. Abandoned fishing boats stay behind. © ARAYARA 

Meanwhile, communities in both Guyana and Suriname face existential threats from rising seas, 

brought to them by the very industry that has promised a brighter future. Studies show that 

Guyanaĳs capital, Georgetown, is at high risk of being submerged by coastal flooding within the 

next decade.205  

 
200 https://dpi.gov.gy/inauguration -address-of-h-e-dr-irfaan-ali/  
201 ÈÔÔÐÓȡȾȾ×××ȢÒÅÕÔÅÒÓȢÃÏÍȾÂÕÓÉÎÅÓÓȾÅÎÅÒÇÙȾÏÉÌȤÏÕÔÐÕÔȤÅØÐÏÒÔÓȤÄÒÏÖÅȤÇÕÙÁÎÁȤÅÃÏÎÏÍÙÓȤÇÒÏ×ÔÈȤτσφȤςπςτȤςπςυȤ
πρȤρχȾ 
202 ,ÏÃÁÌ ÎÅ×Ó ÏÕÔÌÅÔ 3ÔÁÂÒÏÅË .Å×Ó ÈÁÓ ÃÕÒÁÔÅÄ Á ÓÅÒÉÅÓ ÔÉÔÌÅÄ Ȱ(Ï× ÔÈÅ ÃÏÓÔ ÏÆ ÌÉÖÉÎÇ ÉÓ ÁÆÆÅÃÔÉÎÇ ÐÅÏÐÌÅȱȟ 
ÄÏÃÕÍÅÎÔÉÎÇ ÐÅÏÐÌÅȭÓ ÅÖÅÒÙÄÁÙ ÈÁÒÄÓÈÉÐÓȢ 4ÈÅÒÅ ÁÒÅ ÏÖÅÒ ρςπ ÅÄÉÔÉÏÎÓ ÔÏ ÄÁÔÅȡ 
ÈÔÔÐÓȡȾȾ×××ȢÓÔÁÂÒÏÅËÎÅ×ÓȢÃÏÍȾȩÓЀϷςςÈÏ×ϹÔÈÅϹÃÏÓÔϹÏÆϹÌÉÖÉÎÇϹÉÓϹÁÆÆÅÃÔÉÎÇϹÐÅÏÐÌÅϷςς 
203 ÈÔÔÐÓȡȾȾÉÎÆÏÁÍÁÚÏÎÉÁȢÏÒÇȾÅÎȾςπςυȾπτȾπψȾÅØØÏÎÍÏÂÉÌȤÂÕÉÌÄÓȤÐÅÔÒÏȤÓÔÁÔÅȤÉÎȤÇÕÙÁÎÁȤÁÍÉÄȤ×ÁÒÎÉÎÇÓȤÏÆȤ
ÅÎÖÉÒÏÎÍÅÎÔÁÌȤÄÉÓÁÓÔÅÒȾ 
204 ÈÔÔÐÓȡȾȾÐÕÂÌÉÃÁÔÉÏÎÓȢÉÁÄÂȢÏÒÇȾÅÎȾÔÅÎȤПÉÎÄÉÎÇÓȤÁÂÏÕÔȤÐÏÖÅÒÔÙȤÌÁÔÉÎȤÁÍÅÒÉÃÁȤÁÎÄȤÃÁÒÉÂÂÅÁÎ 
205 ÈÔÔÐÓȡȾȾÃÌÉÍÁÔÅÔÒÁÃËÅÒÃÁÒÉÂÂÅÁÎȢÏÒÇȾÃÌÉÍÁÔÅȤÊÕÓÔÉÃÅȾ×ÉÌÌȤÇÕÙÁÎÁÓȤÃÁÐÉÔÁÌȤÃÉÔÙȤÇÅÏÒÇÅÔÏ×ÎȤÓÉÎËȤÂÙȤςπσπȾ 
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Before Net-Zero Kicks In 

Oil and gas exploration areas now span the entire coast of Guyana and the government is 

scrambling to monetize the countryĳs hydrocarbon resources before it is too late. As Vice-

President Bharrat Jagdeo stated at an oil industry conference in 2023: ĵWe are in a mad rush to 

get this done before net-zero comes.Ķ206  

The government is also rushing to roll out new infrastructure projects, leveraging the countryĳs 

oil revenues to build new roads, highways, bridges, airport expansions, a deepwater harbor İ 

even a new ĵsmart cityĶ is in the works. Yet the costliest public sector project of all is Guyanaĳs 

US $2 billion Gas-to-Energy project.  

Oil extraction usually also brings up gas, which companies frequently burn off, or ĵflareĶ, as this 

is cheaper and easier than capturing it. But flaring is extremely harmful as it releases large 

amounts of carbon dioxide and pollutants like benzene and soot into the atmosphere. Back in 

2016, ExxonMobil and its partners pledged that there would be no routine flaring in in Guyana, 

and promised that gas would instead be reinjected into the wells. Accordingly, the original 

environmental license for ExxonMobilĳs first production site İ Liza 1 İ prohibited flaring except 

during maintenance or emergency scenarios.207 In 2021, after environmentalists reported 

repeated flaring incidents at Liza 1, the government simply amended the license, allowing the 

company to flare, but levying a fine of US $45 per ton of CO2 released.208 In 2022, the oil giant 

had to pay flaring fines of around US $10 million to Guyanaĳs government.209 In the meantime, 

ExxonMobil has found a better way to solve its flaring headache İ one that shifts the costs for 

the disposal of its excess gas onto Guyanaĳs public coffers.  

Money Badly Spent 

The Gas-to-Energy project will pipe gas from ExxonMobilĳs Liza 1 and Liza 2 oil fields to the Wales 

Estate on the West Bank of the Demerara River. The 225 km long pipeline has already been 

installed, pre-financed by ExxonMobil and its partners CNOOC and Chevron. At Wales, a natural 

gas liquids (NGL) processing plant will extract the gas liquids, while the remaining dry gas will 

be burned in a 300 MW power station. Guyana has taken out a US $527 million loan from the US 

Export-Import Bank to finance both the NGL plant and the gas-fired power station,210 but is also 

on the hook for the pipeline costs. To allow the oil companies to recoup their costs for the 

pipeline, Guyanaĳs government will pay ExxonMobil and its partners US $55 million annually for 

 
206 ÈÔÔÐÓȡȾȾÅÇÙÐÔÏÉÌȤÇÁÓȢÃÏÍȾÎÅ×ÓȾÓÈÅÌÌȤÃÈÅÖÒÏÎȤÐÅÔÒÏÂÒÁÓȤÅÖÁÌÕÁÔÅȤÇÕÙÁÎÁȤÏÉÌȤÁÕÃÔÉÏÎȾ 
207 ÈÔÔÐÓȡȾȾÉÎÆÏÁÍÁÚÏÎÉÁȢÏÒÇȾÅÎȾςπςυȾπτȾπψȾÅØØÏÎÍÏÂÉÌȤÂÕÉÌÄÓȤÐÅÔÒÏȤÓÔÁÔÅȤÉÎȤÇÕÙÁÎÁȤÁÍÉÄȤ×ÁÒÎÉÎÇÓȤÏÆȤ
ÅÎÖÉÒÏÎÍÅÎÔÁÌȤÄÉÓÁÓÔÅÒȾ 
208 ÈÔÔÐÓȡȾȾÉÎÆÏÁÍÁÚÏÎÉÁȢÏÒÇȾÅÎȾςπςυȾπτȾπψȾÅØØÏÎÍÏÂÉÌȤÂÕÉÌÄÓȤÐÅÔÒÏȤÓÔÁÔÅȤÉÎȤÇÕÙÁÎÁȤÁÍÉÄȤ×ÁÒÎÉÎÇÓȤÏÆȤ
ÅÎÖÉÒÏÎÍÅÎÔÁÌȤÄÉÓÁÓÔÅÒȾ 
209 ÈÔÔÐÓȡȾȾ×××ȢÓÔÁÂÒÏÅËÎÅ×ÓȢÃÏÍȾςπςςȾπψȾπτȾÎÅ×ÓȾÇÕÙÁÎÁȾПÌÁÒÉÎÇȤÆÅÅȤÐÁÉÄȤÂÙȤÅØØÏÎÍÏÂÉÌȤÉÓȤÐÉÔÔÁÎÃÅȤ
ÃÏÍÐÁÒÅÄȤÔÏȤÉÔÓȤÅÁÒÎÉÎÇÓȤÁÄÁÍÓȾ 
210 ÈÔÔÐÓȡȾȾ×××ȢÅØÉÍȢÇÏÖȾÎÅ×ÓȾÅØÐÏÒÔȤÉÍÐÏÒÔȤÂÁÎËȤÕÎÉÔÅÄȤÓÔÁÔÅÓȤÂÏÁÒÄȤÄÉÒÅÃÔÏÒÓȤÁÐÐÒÏÖÅÓȤÍÏÒÅȤυςφȤÍÉÌÌÉÏÎȤÆÏÒȤ
ÇÕÙÁÎÅÓÅȤÅÎÅÒÇÙ 

https://egyptoil-gas.com/news/shell-chevron-petrobras-evaluate-guyana-oil-auction/
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the next 20 years.211 As Melinda Janki says, ĵExxon pays for nothing. This gas deal is abusive and 

exploitative.Ķ212 

The Gas-to-Energy project also threatens the nationĳs water supply. The Wales site sits directly 

above Guyanaĳs most important groundwater aquifer which provides 90% of the countryĳs 

domestic and commercial water. Guyanese geologist Simone Mangal-Joly describes the 

approval of such a highly polluting facility at this location as ĵcriminalĶ, arguing that it defies 

common sense to believe there wonĳt be a spill over the lifetime of the project. She explains: ĵIf 

you look at the Guyana National Land Use Plan, you will see that Wales is located in the area with 

the highest risk for flooding due to storm surges and sea level rise by 2031. The Environmental 

Impact Assessment does not address pollution risks properly, especially in upset conditions. 

That water has taken millions of years to accumulate, and we will destroy it without a second 

thought.Ķ213  

Guyanaĳs electricity system currently relies on heavy fuel oil and diesel, and for many years, both 

the former government,214 and the current administration promised that the countryĳs oil wealth 

would be used to accelerate the transition to renewable energy sources. In 2023, the countryĳs 

President Irfaan Ali stated, ĵGuyana is committed to a clean energy transition. We are aiming for 

over 80% reliance on renewable energy by 2030.Ķ215 But with its Gas-to-Energy project, Guyanaĳs 

government has decided to break its pledges and replace one fossil fuel with another, a step 

that further deepens the countryĳs dependency on ExxonMobil and obstructs its transition to 

clean energy sources. 

Tom Sanzillo from IEEFA, undertook an in-depth study of Guyanaĳs electricity sector, and warns 

ĵthe Gas-to-Energy project is an example of money badly spent. It is based on unrealistic 

assumptions about future electricity sales, incurs unnecessary debt and will result in stranded 

costs for the government of Guyana.Ķ IEEFA found that Guyana could provide every home in the 

country with a solar and battery system for less than the costs of the Gas-to-Energy project. 

ĵRooftop solar and storage would help Guyana meet its climate and its development goals by 

providing reliable clean power that is not dependent on Guyana Power & Lightĳs unstable grid. 

It would employ local people, help small contracting businesses grow and keep money made in 

Guyana circulating in Guyana,Ķ explains Sanzillo.216 

But Irfaan Aliĳs government is not listening. Barely a week after Aliĳs re-election in September 

2025, the President announced that plans for a second gas-fired power plant and NGL 

 
211 ÈÔÔÐÓȡȾȾÏÉÌÎÏ×ȢÇÙȾÆÅÁÔÕÒÅÄȾÇÕÙÁÎÁÓȤÇÁÓȤÔÏȤÅÎÅÒÇÙȤÐÒÏÊÅÃÔȤÙÏÕÒȤÑÕÅÓÔÉÏÎÓȤÁÎÓ×ÅÒÅÄȾ 
212 ÈÔÔÐÓȡȾȾËÁÉÅÔÅÕÒÎÅ×ÓÏÎÌÉÎÅȢÃÏÍȾςπςςȾρςȾρχȾÇÁÓȤÔÏȤÅÎÅÒÇÙȤÐÒÏÊÅÃÔȤÍÏÖÅÓȤÆÒÏÍȤÕÓωππÍȤÔÏȤÏÖÅÒȤÕÓςÂȾ 
213 ÈÔÔÐÓȡȾȾ×××ȢÇÕÙÁÎÁÏÉÌÁÎÄÇÁÓÃÈÁÎÇÅȢÏÒÇȾÇÁÓȤÔÏȤÅÎÅÒÇÙȤÐÒÏÊÅÃÔȤ×ÉÌÌȤÌÉËÅÌÙȤÄÅÓÔÒÏÙȤÇÕÙÁÎÁÓȤ×ÁÔÅÒȤÓÕÐÐÌÙȤ
ÇÅÏÌÏÇÉÓÔȾ 
214 ÈÔÔÐÓȡȾȾÆÁÏÌÅØȢÆÁÏȢÏÒÇȾÄÏÃÓȾÐÄÆȾÇÕÙρωωσρυȢÐÄÆ 
215 ÈÔÔÐÓȡȾȾÇÁÄÅÂÁÔÅȢÕÎȢÏÒÇȾÓÉÔÅÓȾÄÅÆÁÕÌÔȾПÉÌÅÓȾÇÁÓÔÁÔÅÍÅÎÔÓȾχψȾÇÙͺÅÎȢÐÄÆ 
216 ÈÔÔÐÓȡȾȾÉÅÅÆÁȢÏÒÇȾÒÅÓÏÕÒÃÅÓȾÇÕÙÁÎÁȤÇÁÓȤÅÎÅÒÇÙȤÐÒÏÊÅÃÔȤÕÎÎÅÃÅÓÓÁÒÙȤÁÎÄȤПÉÎÁÎÃÉÁÌÌÙȤÕÎÓÕÓÔÁÉÎÁÂÌÅ 

https://faolex.fao.org/docs/pdf/guy199315.pdf
https://gadebate.un.org/sites/default/files/gastatements/78/gy_en.pdf
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processing plant are moving forward.217 As Shalina Nageer, founder of Guyanaĳs Greenheart 

Movement surmises, ĵOur institutions have been captured by foreign interests.Ķ218 

Chapter 3: Oil & Gas Infrastructure Expansion 

New oil and gas infrastructure projects such as pipelines, refineries, liquefied natural gas (LNG) 

terminals and gas-fired power plants require massive upfront investment and have long 

operational lifetimes. Once in place, they exert powerful carbon lock-in effects that are difficult 

to reverse. Refineries are designed for continuous operation and lock in upstream crude oil 

extraction for the next 30İ50 years.219 Pipelines like Argentinaĳs planned US $3 billion Vaca 

Muerta Oil Sur project must be filled to recoup their costs. New gas-fired power plants lock in 

high-carbon emissions for the next 30 years.  

Most new fossil fuel infrastructure projects create the need for yet more fossil fuel infrastructure. 

A gas-fired power complex or LNG export terminal requires a pipeline to supply the gas. Once a 

pipeline is built, pipeline extension projects often follow, which in turn trigger plans for 

additional gas-fired power plants or LNG export terminals, which likely require additional gas 

pipeline capacity, and so on. The result is a self-perpetuating system that locks societies deeper 

into fossil fuel dependence, and hinders the adoption of cleaner, greener and cheaper 

alternatives.  

The LNG Build-Out in Latin America and the Caribbean 

The Wall Street Journal once described Cornell Professor Robert Howarth as ĵthe climate scientist 

fossil fuel companies canĳt stand.Ķ220 With good reason: his research undermines years of efforts 

by companies like Shell, TotalEnergies, Eni, and ExxonMobil to brand LNG as a ĵlower-emissions 

fuel.Ķ221 In October 2024, Howarth published a seminal peer-reviewed study showing that LNG 

produced from shale gas has the highest greenhouse gas (GHG) footprint of any fossil fuel.222 

Over a 20-year timeframe, its GHG footprint is one-third higher than domestic coal, and over 100 

years, it is either on par with coal or exceeds it. 

To produce LNG, fossil gas is transported to a liquefaction plant, purified, and then super-cooled 

to around -162°C. The resulting liquid occupies only 1/600th of the gasĳ original volume and is 

 
217 ÈÔÔÐÓȡȾȾ×××ȢÆÁÃÅÂÏÏËȢÃÏÍȾÐÒÅÓÉÄÅÎÔÉÒÆÁÁÎÁÌÉÇÙȾÐÏÓÔÓȾÐÒÅÓÉÄÅÎÔȤÉÒÆÁÁÎȤÁÌÉȤÍÅÔȤÔÈÉÓȤÍÏÒÎÉÎÇȤ×ÉÔÈȤÈÅÁÄȤÏÆȤÔÈÅȤ
ÇÁÓȤÔÏȤÅÎÅÒÇÙȤÇÔÅȤÔÁÓËȤÆÏȾρσςχψφπυψςπτπψςφȾ 
218 ÈÔÔÐÓȡȾȾÉÎÆÏÁÍÁÚÏÎÉÁȢÏÒÇȾÅÎȾςπςυȾπτȾπψȾÅØØÏÎÍÏÂÉÌȤÂÕÉÌÄÓȤÐÅÔÒÏȤÓÔÁÔÅȤÉÎȤÇÕÙÁÎÁȤÁÍÉÄȤ×ÁÒÎÉÎÇÓȤÏÆȤ
ÅÎÖÉÒÏÎÍÅÎÔÁÌȤÄÉÓÁÓÔÅÒȾ 
219 ÈÔÔÐÓȡȾȾ×××ȢËÒÕÎÇÓÒÉȢÃÏÍȾÅÎȾÒÅÓÅÁÒÃÈȾÉÎÄÕÓÔÒÙȾÉÎÄÕÓÔÒÙȤÏÕÔÌÏÏËȾÅÎÅÒÇÙȤÕÔÉÌÉÔÉÅÓȾÒÅПÉÎÅÒÙȾÉÏȾÉÎÄÕÓÔÒÙȤ
ÏÕÔÌÏÏËȤÒÅПÉÎÅÒÙȤςπςυȤςπςχ 
220 ÈÔÔÐÓȡȾȾ×××Ȣ×ÓÊȢÃÏÍȾПÉÎÁÎÃÅȾÃÏÍÍÏÄÉÔÉÅÓȤÆÕÔÕÒÅÓȾÒÏÂÅÒÔȤÈÏ×ÁÒÔÈȤÃÏÒÎÅÌÌȤÃÌÉÍÁÔÅȤÌÉÑÕÉПÉÅÄȤÎÁÔÕÒÁÌȤÇÁÓȤ
ςÁχυПÂωψ 
221 ÈÔÔÐÓȡȾȾÔÏÔÁÌÅÎÅÒÇÉÅÓȢÃÏÍȾÃÏÍÐÁÎÙȾÁÍÂÉÔÉÏÎȾÍÕÌÔÉȤÅÎÅÒÇÙȤÏÆÆÅÒȾÎÁÔÕÒÁÌȤÇÁÚ 
222 ÈÔÔÐÓȡȾȾÓÃÉÊÏÕÒÎÁÌÓȢÏÎÌÉÎÅÌÉÂÒÁÒÙȢ×ÉÌÅÙȢÃÏÍȾÄÏÉȾρπȢρππςȾÅÓÅσȢρωστ 



 

44 
 

piped into specialized tankers, shipped overseas and re-gasified at an LNG import terminal. The 

entire process is extremely energy-intensive and invariably involves some leakage of methane, 

so that approximately half of LNGĳs total greenhouse gas emissions are released before it even 

reaches a power plant. As Howarth comments, ĵLNG is just an expensive, energy-intensive, 

polluting way of moving gas across oceans. Itĳs not the way forward for any sensible energy 

plan.Ķ223 

LNG Import Terminals  

13 new LNG import terminals are on the drawing board or under construction in Latin America 

and the Caribbean. If completed, they would add 35.7 million tons per annum (Mtpa) to the 

regionĳs LNG import capacity, a 57% increase over current levels. This growth, however, is highly 

concentrated: 3 countries account for 96% of the planned expansion, with Brazil alone 

responsible for 72%.  

Country Import capacity (Mtpa) % 

Brazil 25.8 72% 

Colombia   5.5 16% 

Nicaragua   3.0   8% 

 

The majority of firms behind new LNG import terminals come from within the region. The 5 largest 

LNG import developers in Latin America are all Brazilian companies.  

Parent Company HQ Country Import capacity (Mtpa) 

Porto Norte Fluminense SA Brazil 5.6 

Lyon Capital Gestão de Recursos 

SA 
Brazil 5.4 

Aruanã Energia SA (OnCorp) Brazil 3.8 

Polimix Concreto Ltda Brazil 3.8 

Eneva SA Brazil 3.0 

 
223 ÈÔÔÐÓȡȾȾÉÎÓÉÄÅÃÌÉÍÁÔÅÎÅ×ÓȢÏÒÇȾÎÅ×ÓȾπτπρςπςυȾÃÁÒÂÏÎȤÆÏÏÔÐÒÉÎÔȤÏÆȤÌÎÇȤÅØÐÏÒÔÓȾ 
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The 2 largest LNG terminals planned in Latin America are Brazilĳs Porto Norte Fluminense and 

Tepor Macaé projects, each with a regasification capacity of 5.63 Mtpa. The US $1.4 billion Porto 

Norte Fluminense terminal would supply two proposed 1.7 GW gas-fired power plants in São 

Francisco de Itabapoana, about 320 km northeast of Rio de Janeiro. The Tepor Macaé project, 

planned by Eneva and Grupo Vale Azul Participações, is located 190 km northeast of Rio de 

Janeiro and designed to supply a still-to-be-built  complex of large gas-fired power plants.  

The planned increase of LNG-dependent power plants is supposed to offset shortfalls in Brazilĳs 

hydropower production.224 But as Nicole Oliveira, director of ARAYARA, points out: ĵThis is an 

extremely short-sighted solution, as fossil-fuel-driven climate change is the cause of the 

droughts and heat waves that are impairing our hydroelectric power systems.Ķ Over the past 5 

years, Brazil has already more than doubled its LNG import capacity,225 and is currently the 

country with the 5th largest LNG import expansion plans worldwide. The source of most of Brazilĳs 

LNG imports is fracking gas from the US, which accounted for 79% of the countryĳs LNG imports 

in 2023.226 

LNG Export Terminals 

In Latin America and the Caribbean, LNG exports come from just 3 countries İ Trinidad and 

Tobago, Peru, and Mexico. Total liquefaction capacity in the region is currently 20.7 Mtpa, out of 

which the twin island state Trinidad and Tobago holds 15 Mtpa. 

A wave of new LNG export infrastructure is now on the horizon. All in all, 19 new LNG export 

terminals are proposed or under development in Latin America and the Caribbean. If completed, 

these projects would add more than 97 Mtpa, boosting the regionĳs liquefaction capacity by 

470%. Three countries account for this boom in LNG export infrastructure: Mexico, Argentina, 

and Suriname. 

Countries Export capacity (Mtpa) % 

Mexico 66.7 68% 

Argentina 28.0 29% 

Suriname 2.7 3% 

 
224 ÈÔÔÐÓȡȾȾÅÎÅÒÇÙÎÅ×ÓȢÐÒÏȾÅÎȾÂÒÁÚÉÌȤÉÎÃÒÅÁÓÅÓȤÌÎÇȤÐÕÒÃÈÁÓÅÓȤÔÏȤÏÆÆÓÅÔȤÈÙÄÒÏÅÌÅÃÔÒÉÃȤÄÅÃÌÉÎÅȾ 
225 ÈÔÔÐÓȡȾȾÇÌÏÂÁÌÅÎÅÒÇÙÍÏÎÉÔÏÒȢÏÒÇȾÒÅÐÏÒÔȾÌÎÇȤςπςτȤÌÁÔÉÎȤÁÍÅÒÉÃÁȤÁÎÄȤÔÈÅȤÃÁÒÉÂÂÅÁÎȤÅÄÉÔÉÏÎȾ 
226 ÈÔÔÐÓȡȾȾ×××ȢÔÒÁÄÅȢÇÏÖȾÃÏÕÎÔÒÙȤÃÏÍÍÅÒÃÉÁÌȤÇÕÉÄÅÓȾÂÒÁÚÉÌȤÏÉÌȤÁÎÄȤ
ÇÁÓΠȡͯȡÔÅØÔЀ4ÈÅϷςπ5ÎÉÔÅÄϷςπ3ÔÁÔÅÓϷςπ×ÁÓϷςπÔÈÅȟχωϷςυϷςπÏÆϷςπÔÈÅϷςπÔÏÔÁÌϷςπÉÍÐÏÒÔÓȢ 
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Unlike LNG import terminal expansion in the region, which is primarily driven by domestic 

companies, the growth of LNG export terminal infrastructure is dominated by foreign companies. 

US companies are particularly prominent as they account for almost 56% of the planned new 

liquefaction capacity. 

HQ Country 
Sum of export capacity 

(Mtpa) 
% 

USA 54.2 56% 

Argentina  14.1 15% 

Singapore   7.5   8% 

United Kingdom   6.8   7% 

Italy   6.0   6% 

Mexico   5.3   5% 
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Sponsors of Planned LNG Export Terminals: 

Parent Company HQ Country Export capacity (Mtpa) 

Mexico Pacific Holdings LP USA 30.0 

Sempra Energy USA 13.1 

YPF SA Argentina 12.5 

LNG Alliance Pte Ltd Singapore 7.5 

Eni SpA Italy 6.0 

Shell plc United Kingdom 5.0 

Gato Negro Manzanillo SAPI de CV Mexico 5.0 

New Fortress Energy Inc USA 4.2 

KKR & Co Inc USA 3.7 

Mad Energy LP USA 1.4 

Phoenix Development Holding 

Company LLC 
USA 1.4 

China National Offshore Oil 

Corporation 
China 1.2 

Pampa Energía SA Argentina 1.2 

BP plc United Kingdom 0.9 

Harbour Energy plc United Kingdom 0.9 

Golar LNG Ltd Bermuda 0.6 

TotalEnergies SE France 0.5 

Bridas Energy Holdings Ltd Argentina 0.4 

Abu Dhabi Investment Authority UAE 0.4 
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Mexico accounts for 68% of the new LNG export terminal capacity planned in Latin America and 

the Caribbean, and is ı after the US and Russia ı the country with the third-largest LNG export 

expansion plans worldwide. The story of Mexican LNG, however, begins in the Permian Basin, 

the USĳ largest fracking region.  

 

The Permian Basin is the largest fracking region in the US. Tens of thousands of production wells are reaching deep 

into the ground. © ĵ%ÎÃÁÎÁ %ÎÅÒÇÙ /ÉÌ &ÉÅÌÄÓĵ by ÆÏÒÍÕÌÁÎÏÎÅ, ## "9Ȥ3! φȢτ 

Stretching across west Texas and southeastern New Mexico, the Permian accounts for nearly 

half of the United Statesĳ crude oil output. While the Basin also produces vast amounts of fossil 

gas, this is mostly ĵassociated gasĶ ı a byproduct of crude oil drilling. With aging of the oil 

wells, the amount of associated gas steadily increases. While oil production in the Permian rose 

six-fold over the past decade, its gas output saw an eight-fold increase.227 Energy analysts point 

out that the Basinĳs prolific growth is outpacing gas takeaway infrastructure228 and warn that ĵif 

the gas produced in the play canĳt be transported to market, crude production may need to be 

curtailed.Ķ229 But the US fracking industry is hoping for help from across the border.  

 
227 ÈÔÔÐÓȡȾȾ×××ȢÅÉÁȢÇÏÖȾÔÏÄÁÙÉÎÅÎÅÒÇÙȾÄÅÔÁÉÌȢÐÈÐȩÉÄЀφσυψτ 
228 ÈÔÔÐÓȡȾȾ×××ȢÅÎÖÅÒÕÓȢÃÏÍȾÎÅ×ÓÒÏÏÍȾÔÈÅȤÐÅÒÍÉÁÎÓȤÂÌÁÃËȤÂÏØȤÏÆȤÎÁÔÕÒÁÌȤÇÁÓȤÐÉÐÅÌÉÎÅÓȾ 
229 ÈÔÔÐÓȡȾȾÒÂÎÅÎÅÒÇÙȢÃÏÍȾÆÒÏÍȤÁȤÐÅÒÍÉÁÎȤ×ÅÌÌȤÔÈÅÙȤÃÒÉÅÄȤÍÏÒÅȤÍÏÒÅȤÍÏÒÅȤÇÁÓȤÔÁËÅÁ×ÁÙȤÃÏÎÓÔÒÁÉÎÔÓȤÐÏÓÅȤ
ÃÈÁÌÌÅÎÇÅȤÆÏÒȤÃÒÕÄÅ 

https://www.flickr.com/photos/formulanone/29945153851
https://www.flickr.com/photos/formulanone/
https://creativecommons.org/licenses/by-sa/2.0/deed.de
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Mexico is already the biggest importer of fossil gas from the US. Most of the imported gas is used 

to feed the 96 gas-fired power plants, which produce 60% of the countryĳs electricity.230 To date, 

Mexico has only one LNG export terminal İ the Altamira Fast LNG with a liquefaction capacity of 

1.4 Mtpa İ built by New Fortress Energy.231 The massive LNG build-out plans of companies like 

Sempra Energy, Mexico Pacific, New Fortress Energy and LNG Alliance would ramp up the 

countryĳs LNG production to over 68 Mtpa, effectively turning Mexico into an export platform for 

US fracking gas. As Christopher Lenton from Natural Gas Intelligence puts it, ĵMexico is emerging 

as a potential release valve for unrelenting Permian natural gas production.Ķ232  

But Mexican civil society is fighting back. In the center of the protests is the countryĳs largest 

LNG project, the Saguaro export terminal, which is planned in the Gulf of California. In Argentina, 

the country with the second-largest LNG expansion plans in Latin America, protesters are 

defending the San Matías Gulf. In both countries, citizens are fighting for beautiful and intact 

marine ecosystems that are home to the worldĳs largest mammals: Whales. 

Case Study: Whales, Not Gas: Defending the Gulf of California 

 

From elementary to high school, students highlighted  in the BallenaFest in the Zocalo of Mexico City the 

value of caring for our common home. © Nico Manzano / Conexiones Climáticas 

 
230 ÈÔÔÐÓȡȾȾ×××ȢÅÃÏÎÏÍÉÓÔȢÃÏÍȾÔÈÅȤÁÍÅÒÉÃÁÓȾςπςυȾπωȾπτȾÍÅØÉÃÏȤÆÅÁÒÓȤÔÈÅȤÕÎÉÔÅÄȤÓÔÁÔÅÓȤ×ÉÌÌȤÓÔÏÐȤÔÈÅȤПÌÏ×ȤÏÆȤ
ÎÁÔÕÒÁÌȤÇÁÓ 
231 ÈÔÔÐÓȡȾȾ×××ȢÇÅÍȢ×ÉËÉȾ.Å×ͺ&ÏÒÔÒÅÓÓͺ!ÌÔÁÍÉÒÁͺ,.'ͺ4ÅÒÍÉÎÁÌ 
232 ÈÔÔÐÓȡȾȾÎÁÔÕÒÁÌÇÁÓÉÎÔÅÌȢÃÏÍȾÎÅ×ÓȾÍÅØÉÃÏȤÅÍÅÒÇÉÎÇȤÁÓȤÐÏÔÅÎÔÉÁÌȤÒÅÌÅÁÓÅȤÖÁÌÖÅȤÆÏÒȤÕÎÒÅÌÅÎÔÉÎÇȤÐÅÒÍÉÁÎȤÎÁÔÕÒÁÌȤ
ÇÁÓȤÐÒÏÄÕÃÔÉÏÎȾ 
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Last May, children hand-delivered some very unusual mail to Mexicoĳs government officials: 

handwritten letters on torn notebook pages, colored carefully with pencil and crayon. Each word 

was written with grave urgency. ĵWe want whales, not misery,Ķ one message read. Another said, 

ĵAn ocean without whales is an ocean without soulĶ. These messages came from school children 

who decided to speak up for their friends in the ocean. 

Resident and migratory marine mammals ı including blue whales, grey whales, fin whales, 

humpback whales, and sperm whales ı swim in Mexicoĳs Gulf of California. The Gulf serves as 

their nursery, where they give birth and raise their young. The French oceanographer Jacques 

Cousteau once called it ĵthe Aquarium of the World,Ķ a name locals still use today. Its crystal-

clear waters shelter around 900 fish species and 39% of the worldĳs marine mammals ı a level 

of biodiversity found in very few places on Earth. 

 

The Gulf of California is the nursery of humpback whales. © Leonardo Garibay / Conexiones Climáticas 

Local communities depend on this richness. Small-scale fishers rely on its calm waters and 

abundant marine life to make a living, while tour guides offer unforgettable whale-watching 

experiences. The Gulf supports both nature and livelihoods.   

But as the childrenĳs letters warn, this balance is under threat. The Gulfĳs pristine ecosystem 

may be sacrificed for gigantic ships and industrial terminals built to export gas to Asia. This gas 

does not even come from Mexico. It travels more than 1,000 km from the Permian Basin in Texas, 

a region notorious for dirty fracked gas. A planned pipeline would cut through Texas and 16 

Mexican municipalities, ending at the proposed Saguaro LNG terminal in Puerto Libertad.233 If 

 
233 ÈÔÔÐÓȡȾȾÍÅØÉÃÏÐÁÃÉПÉÃȢÃÏÍȾÅÓȾÓÉÅÒÒÁȤÍÁÄÒÅȤÐÉÐÅÌÉÎÅȾ ÁÎÄ ÈÔÔÐÓȡȾȾ×××ȢÇÅÍȢ×ÉËÉȾ3ÁÇÕÁÒÏͺ#ÏÎÎÅÃÔÏÒͺ0ÉÐÅÌÉÎÅ  

https://mexicopacific.com/es/sierra-madre-pipeline/
https://www.gem.wiki/Saguaro_Connector_Pipeline
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built, Saguaro would be the largest gas project in the Gulf of California and one of the biggest 

LNG terminals in the world. 

The first 3 LNG trains would handle 15 Mtpa, with 3 additional trains planned. The Saguaro 

projectĳs full annual emissions would be around 73 million tons of COŉ equivalent.234 This equals 

the combined annual emissions of Ecuador, Bolivia, and Uruguay.235 These emissions would 

worsen the climate crisis and pollute the air local communities breathe. Part of the gas is burnt 

for the liquefaction process, releasing nitrogen oxides, sulfur dioxide, toxic compounds, and 

fine particles into the atmosphere. 

But the journey of fracked gas does not end at Saguaro. After liquefaction, it would be loaded 

onto enormous tankers headed for ports in Asia. Each LNG vessel stretches the length of 3 

football fields. These ships would travel in and out of the Gulf of California for decades, bringing 

contaminated ballast water and destruction in and transporting fossil gas out. This traffic will 

disturb and pollute the calm waters that fishers and whales depend on. For a blue whale ı the 

largest animal on Earth ı an LNG tanker is 12 times its size, and a collision can be deadly. The 

underwater noise from LNG ships is also a serious threat, as whales rely on sound to 

communicate, navigate, and find food.  

Who Is Behind Saguaro LNG? 

The Saguaro project has been in the works for years. Its sponsor, Mexico Pacific Limited, has 

been trying to secure customers since 2017, but it took 5 years before the first LNG sales 

agreements were signed. The company's journey has been anything but smooth. Since 2019, 

Mexico Pacific has changed ownership 5 times, passing between private equity firms and 

obscure entities registered at strip malls in Texas and Delaware. In just 7 years, the company 

has also burned through 6 chief executives.236 

The chaos goes deeper than just leadership changes. Mexico Pacific made a glaring error in its 

original permit application: it failed to request enough gas to power its own liquefaction 

equipment and pipeline compressors. That oversight has yet to be corrected. The company has 

laid off staff, closed its Houston offices, and moved its headquarters to Mexico City. After nearly 

8 years of development and over US $300 million spent, Mexico Pacific has still not secured the 

US $15 billion needed to build Saguaro. 

Further south along the Gulf, additional LNG export projects are being promoted. In Guaymas, 

Sonora, LNG Alliance Pte Ltd has secured some buyers and contracts for the AMIGO LNG 

 
234 )ÎÉÃÉÁÔÉÖÁ #ÌÉÍÁǲÔÉÃÁ ÄÅ -ÅǲØÉÃÏȡ Ȱ!ÎÁǲÌÉÓÉÓ ÄÅ ÅÍÉÓÉÏÎÅÓ ÄÅ '%) ÄÅ ÃÉÃÌÏ ÄÅ ÖÉÄÁ ÄÅÌ ÐÒÏÙÅÃÔÏ ÄÅ ÅØÐÏÒÔÁÃÉÏǲÎ ÄÅ '.,ȟ 
3ÁÇÕÁÒÏ %ÎÅÒÇąǲÁȱȟ ÐȢ φ Ȥ ÈÔÔÐÓȡȾȾ×××ȢÉÎÉÃÉÁÔÉÖÁÃÌÉÍÁÔÉÃÁȢÏÒÇȾÁÎÁÌÉÓÉÓȤÄÅȤÅÍÉÓÉÏÎÅÓȤÄÅȤÇÅÉȤÄÅȤÃÉÃÌÏȤÄÅȤÖÉÄÁȤÄÅÌȤ
ÐÒÏÙÅÃÔÏȤÄÅȤÅØÐÏÒÔÁÃÉÏÎȤÄÅȤÇÎÌȤÓÁÇÕÁÒÏȤÅÎÅÒÇÉÁȾ 
235 ÈÔÔÐÓȡȾȾÏÕÒ×ÏÒÌÄÉÎÄÁÔÁȢÏÒÇȾÃÏςȾÃÏÕÎÔÒÙȾÐÅÒÕȩÃÏÕÎÔÒÙЀ"/,ͯ%#5ͯ529 
236 ÈÔÔÐÓȡȾȾÉÅÅÆÁȢÏÒÇȾÒÅÓÏÕÒÃÅÓȾÍÅØÉÃÏȤÐÁÃÉПÉÃȤÌÉÍÉÔÅÄȤÄÅÌÁÙÓȤÔÕÒÍÏÉÌȤÁÎÄȤÐÅÒÍÉÔÔÉÎÇȤÅÒÒÏÒÓȤÈÁÖÅȤÓÔÙÍÉÅÄȤÍÅØÉÃÏÓȤ
ÌÁÒÇÅÓÔ 

https://ieefa.org/resources/mexico-pacific-limited-delays-turmoil-and-permitting-errors-have-stymied-mexicos-largest
https://ieefa.org/resources/mexico-pacific-limited-delays-turmoil-and-permitting-errors-have-stymied-mexicos-largest
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terminal. Although it has yet to begin an environmental assessment, its supply pipeline is 

already in place. In Topolobampo, Sinaloa, the Vista Pacífico terminal is under environmental 

review, backed by Sempra Infrastructure, CFEnergía, and TotalEnergies. Together, these 2 

terminals would add another 11 Mtpa of gas export capacity to an already fragile ecosystem. 

All 3 terminals ı Saguaro, AMIGO, and Vista Pacífico ı still await their final investment 

decisions. The Gulf of California can still be saved from a turn towards destruction. 

 

Two local artists, Elti and Karla Antuna, created a mural in La Paz. © Conexiones Climáticas 

Communities Fight for Their Future 

More than 40 organizations have joined the ĵWhales or gas?Ķ campaign, and are working 

tirelessly to stop the LNG buildout. They organize conferences, fairs, rallies, mural painting and 

ĵdrink and drawĶ events to engage local communities. Their campaign includes tourism 

operators, particularly whale-watching companies, but also any local business from across 

Mexico that wishes to participate. Shops and services display printed materials and invite 

customers to sign the petition. 
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ĵBallenas o GasĶ is a very creative campaign where anyone can take part. © Nico Manzano / Conexiones Climáticas 

The pressure has reached the federal government. In response, the Security, Energy, and 

Environment Agency (ASEA) confirmed that the Saguaro LNG terminal faces 5 ongoing legal 

challenges. These have temporarily halted construction. President Claudia Sheinbaum has 

stated that the Ministry of the Environment must now review the project. 

Although Mexico Pacific claims it is nearing a final investment decision, the Saguaro terminal 

has not yet secured the US $15 billion investment needed to proceed. Media outlets continue 

to highlight the projectĳs risks. More than 300,000 people have signed the petition demanding 

its cancellation, and hundreds of schoolchildren across Mexico have sent drawings to speak out 

for the whales.  

Momentum is growing as more and more citizens are raising their voices to protect the Gulf. 

Because when whales go quiet, the ocean does too. 
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The campaign has brought together hundreds of thousands of 

people and more than 40 organizations from across the country. 

© Nico Manzano / Conexiones Climáticas 

Case Study: The San Matías Gulf in Argentina: 

Turning a National Treasure into a Sacrifice Zone 

Every year, southern right whales come to the calm waters of the San Matías Gulf and the Valdés 

Peninsula in northern Patagonia to breed and raise their calves, breaching just meters from the 

shore. Bottlenose dolphins glide near the surface, and Magellanic penguins gather in noisy 

colonies along the beaches. Beneath the waves, the Patagonian seahorseıa species found 

nowhere else in the worldıclings to seaweed in the shifting currents. This breathtaking natural 

display attracts tourists from across the globe, supporting a thriving whale-watching industry 

that provides prosperity to local communities. In this corner of Patagonia, a rare balance has 

been achieved: economic activity based on respect for nature, which not only sustains 

livelihoods, but also fills the regionĳs inhabitants with pride. 
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Today, these areas are threatened by offshore hydrocarbon exploitation projects. In these 

places, where communities have a special connection with their environment and maintain a 

lifestyle in harmony with nature, large companies see a site for strategic infrastructure. Until 

August 2022, the San Matías Gulf area was protected from fossil infrastructure projects by the 

Río Negro Provincial Law 3308, a civic achievement from 1999. Although the law was repealed 

in September 2022, the process has been challenged by the local population and civil society 

organizations. The amendment was passed hastily, without any public information session or 

consultation with experts, and without legislators hearing the communities who came to express 

their opposition. ĵLaw 3308 protected us from the advance of oil over the gulf, and its 

modification has put us in danger,Ķ says Cecilia Salcedo, a teacher from Las Grutas, a coastal 

town on the San Matías Gulf. ĵPutting this place at risk is a crime and we are going to do 

everything in our power to prevent this from happening.Ķ 

Currently, at least 3 projects have been announced with different levels of progress. The 

instal lation of industrial -scale hydrocarbon infrastructure in the San Matías Gulf poses serious 

risks to local economies, built around pristine coasts and the biodiversity that sustains it. Las 

Grutas draws hundreds of thousands of visitors each year and its economy depends on tourism. 

Communities of Las Grutas grouped in the ĵMultisectorial del Golfo San MatíasĶ and the 

Assembly for Land and Water warn: ĵHydrocarbon spills could affect protected areas and species 

such as whales, sea lions, porpoises, and dolphins. Furthermore, the gas will be cooled with 

seawater, which will be discharged back into the Gulf at temperatures up to 7°C higher, altering 

the marine ecosystem.Ķ237  

 

The northern Patagonian gulfs are an ideal habitat for southern right whales. The shallow 

coastal waters protect their young from strong waves. © Luciano Cutrera 

 
237 https://www.lenergygroup.com/golfo -san-matias-advierten-por-el-impacto-ambiental-y-senalaron-que-la-
creacion-de-fuentes-de-trabajo-es-una-fantasia/  

https://www.lenergygroup.com/golfo-san-matias-advierten-por-el-impacto-ambiental-y-senalaron-que-la-creacion-de-fuentes-de-trabajo-es-una-fantasia/
https://www.lenergygroup.com/golfo-san-matias-advierten-por-el-impacto-ambiental-y-senalaron-que-la-creacion-de-fuentes-de-trabajo-es-una-fantasia/
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Projects Threatening the San Matías Gulf 

The Vaca Muerta Oil Sur Pipeline (VMOS) is a proposed, 437-kilometer pipeline that would 

connect the huge fracking fields of Vaca Muerta to the San Matías Gulf.238 The project also 

requires the construction of a new port terminal with 2 monobuoys that pose significant spill 

risks.239 It is led by the state-owned Argentinian company YPF, in partnership with several 

national and international companies, including Pan American Energy (PAE)240, BP, CNOOC, 

Vista Energy, Pampa Energía, Pluspetrol, Chevron, and Shell. The public hearing to authorize the 

construction of the port was limited to residents of the Province Río Negro, although the 

environmental impacts would extend to the coastlines of Buenos Aires, Chubut, and Santa Cruz. 

Project supporters also blocked registered participants with opposing views, including 

Indigenous communities, from entering the hearing.241  

 

The second project under development is the Southern Energy project, which consists of 2 

floating liquefied natural gas (FLNG) vessels near the resort town of Las Grutas. It is led by Pan 

American Energy and the Norwegian company Golar, with YPF, Pampa Energía, and Britainĳs 

Harbour Energy. The first vessel İ Hilli Episeyo İ is expected to start operating in 2027, with a 

capacity of 11.5 million cubic meters of gas per day. This ship is already 50 years old and was 

converted into an LNG vessel in 2017.242 The gas supply for Hilli Episeyo would come through 

the existing San Martín pipeline with gas from the Austral Basin in southern Argentina.  

The other vessel, MKII, is owned by Golar and is expected to arrive in 2028. It is currently being 

converted into an FLNG vessel in a Chinese shipyard. This would bring the projectĳs total 

 
238 https://novedades.ypf.com/ypf -y-la-industria-busca-generar-1500-millones.html  
239 An analysis with spill modeling linked to this project can be found in a document prepared by WCS Argentina for 
the Patagonian Sea Conservation Forum here https://marpatagonico.org/wp -content/uploads/Modelacion-
Trayectorias-de-Hidrocaburos-en-Golfo-San-Matias-FORO-Mar-Patagonico-julio -2025.pdf  
240 Pan American Energy is a joint venture between BP, CNOOC, and the Bulgheroni family from Argentina 
241 Testimonies and videos can be found in this news coverage https://www.eldiarioar.com/politica/vaca -muerta-
sur-tension-voces-favor-cuestionada-audiencia-publica_1_10451608.html  
242 https://www.golarlng.com/fleet.aspx   

https://novedades.ypf.com/ypf-y-la-industria-busca-generar-1500-millones.html
https://marpatagonico.org/wp-content/uploads/Modelacion-Trayectorias-de-Hidrocaburos-en-Golfo-San-Matias-FORO-Mar-Patagonico-julio-2025.pdf
https://marpatagonico.org/wp-content/uploads/Modelacion-Trayectorias-de-Hidrocaburos-en-Golfo-San-Matias-FORO-Mar-Patagonico-julio-2025.pdf
https://www.eldiarioar.com/politica/vaca-muerta-sur-tension-voces-favor-cuestionada-audiencia-publica_1_10451608.html
https://www.eldiarioar.com/politica/vaca-muerta-sur-tension-voces-favor-cuestionada-audiencia-publica_1_10451608.html
https://www.golarlng.com/fleet.aspx
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liquefaction capacity to 27 million cubic meters per day. MKII would require the construction of 

another dedicated pipeline to receive fracked gas from Vaca Muerta.243  

The environmental assessment for the Southern Energy project only considered the potential 

impacts of a single vessel, the Hilli Episeyo. According to Cristian Fernández, an environmental 

law expert and legal coordinator at FARN who participated in the hearing, the study ignored the 

cumulative impacts of this project alongside others in the region, as well as its interaction with 

existing economic activities like tourism and fishing. He emphasized that proper strategic 

environmental assessment standards were not applied, an omission that violates Argentinaĳs 

commitments under international agreements like the Escazú Agreement. A joint statement from 

the Las Grutas Land and Water Assembly, the San Matías Gulf Multisectoral Association, and the 

Southern Oil Observatory warns of the socio-environmental impacts and economic risks of the 

LNG venture. 

The 3rd project that threatens the Gulf is Argentina LNG. Initially, Río Negro and Buenos Aires 

provinces competed for the project with tax incentives. YPF presents the Southern Energy Project 

as ĵStage IĶ of Argentina LNG, which envisions the installation of up to 6 FLNG vessels by 2030. 

This expansion would be carried out in partnership with Shell and Eni. 

These Gulf projects follow the path set in 2013, when YPF signed a deal with Chevron to develop 

Vaca Muerta in Patagonia, the worldĳs 2nd largest shale gas reserve and 4th largest shale oil 

reserve. This vast hydrocarbon formation can only be exploited through fracking, and up to 

1,700 wells are fracked every month in the region.244 Vaca Muerta has often been described as 

Argentinaĳs new ĵEl DoradoĶ. The promise of development fostered a tacit pact: ĵThis is our 

chance to grow, no matter what.Ķ Since then, companies such as Shell, TotalEnergies, Norwayĳs 

 
243 !Ô ÔÈÅ ÔÉÍÅ ÏÆ ×ÒÉÔÉÎÇȟ Á ÐÕÂÌÉÃ ÈÅÁÒÉÎÇ ×ÁÓ ÃÏÎÖÅÎÅÄ ÏÎ 3ÅÐÔÅÍÂÅÒ ρφȟ ςπςυȟ ÔÏ ÁÕÔÈÏÒÉÚÅ ÔÈÅ ÉÎÃÌÕÓÉÏÎ ÏÆ Á 
ÓÅÃÏÎÄ ÓÈÉÐ ÉÎ ÔÈÅ ÐÒÏÊÅÃÔȢ 0ÁÒÁÄÏØÉÃÁÌÌÙȟ ×ÏÒË ÔÏ ÁÄÁÐÔ ÔÈÅ ÓÈÉÐ ÂÅÇÁÎ ÂÅÆÏÒÅ ÔÈÅ ÃÏÎÓÕÌÔÁÔÉÏÎ ÅÖÅÎ ÔÏÏË ÐÌÁÃÅȢ 4ÈÉÓ 
ÒÅПÌÅÃÔÓ ÔÈÅ ÓÔÁÔÅ ÏÆ !ÒÇÅÎÔÉÎÁͻÓ ÄÅÍÏÃÒÁÃÙȟ ×ÈÅÒÅ ÓÕÃÈ ÈÅÁÒÉÎÇÓ ÁÒÅ ÔÒÅÁÔÅÄ ÁÓ Á ÍÅÒÅ ÆÏÒÍÁÌÉÔÙ ɀ ÁÎ ÁÄÍÉÎÉÓÔÒÁÔÉÖÅ 
ÓÔÅÐ ÌÏÎÇ ÁÆÔÅÒ ÄÅÃÉÓÉÏÎÓ ×ÅÒÅ ÔÁËÅÎ ɀ ÒÁÔÈÅÒ ÔÈÁÎ Á ÇÅÎÕÉÎÅ ÅØÅÒÃÉÓÅ ÉÎ ÐÕÂÌÉÃ ÐÁÒÔÉÃÉÐÁÔÉÏÎȢ 
244 ÈÔÔÐÓȡȾȾÅÃÏÎÏÊÏÕÒÎÁÌȢÃÏÍȢÁÒȾςπςτȾπωȾÍÅÊÏÒÁȤÅПÉÃÉÅÎÃÉÁȤÏÐÅÒÁÔÉÖÁȤÓÔÏÃËȤÐÏÚÏÓȤÄÕÃÓȤÖÁÃÁȤÍÕÅÒÔÁȤÐÅÒÆÏÒÁÃÉÏÎȾ 

The Impacts of Fracking 

 

In fracking, a mixture of water, sand and chemicals are injected under high pressure 

deep underground to fracture shale rock and release the gas and oil trapped in it. 

Fracking releases large amounts of methane, a greenhouse gas that is significantly more 

potent than CO2 in the short-term.1 And fracking consumes gigantic amounts of water İ 

a single well can use up to 60 million liters of water.1 Studies have also confirmed a wide 

range of health impacts associated with fracking, especially for children. These include 

premature births, increased incidence of major birth defects, a two-to-three-fold 

increase in leukemia in young children living near a fracking well as well as heart failure, 

asthma and other respiratory illnesses among patients of all ages.1 
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Equinor, Germanyĳs Wintershall Dea, the Spanish Tecpetrol, as well as Vista Energy, Pampa 

Energía, and Pan American Energy have joined in. 

 

State Ownership and the Push for Fracking 

YPF is 51% owned by the Argentinian government and ranks 6th among Latin Americaĳs oil and 

gas producers. All of YPFĳs upstream expansion plans rely on fracking. Over the past century, 

and with heavy financing from the Argentine state, the company has cultivated a powerful brand 

that links fossil fuel extraction to development, sovereignty, and even hope. In Patagonia, entire 

towns have grown symbiotically with the company. YPF builds schools, funds scholarships, 

supports local festivals, and offers the promise of a future ı as long as it runs on fossil 

hydrocarbons. Its marketing stretches far beyond television ads with heroic music and sunsets 

over pumpjacks. The company sponsors national sports, including Argentinaĳs World Cupİ

winning football team, with Messi himself wearing the logo. Across media and social networks, 

the flow of sponsorship money not only sustains the business ı it shapes the national narrative 

and helps pave the way for continued expansion. 
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Domestic banks and financial institutions amplify this by offering the public multiple investment 

opportunities in the shares or bonds of YPF and further fossil fuel companies. Recurring 

economic crises and a lack of trust in the local currency push people toward these investments, 

which banks present as ĵsafeĶ options with attractive returns. 

For more than a decade, companies operating in Vaca Muerta have enjoyed substantial tax, 

customs, and exchange benefits ı costs ultimately carried by the Argentine population as 

external debt. The companies, together with the national government, present fossil fuel exports 

from Vaca Muerta and other areas such as the Austral Basin as the countryĳs economic salvation 

and continue pushing for new infrastructure that will lock Argentina into fossil fuels long after 

2050. 

The people of the Gulf question these alleged economic benefits for their region. They point out 

that the risk of job losses outweighs any promises of employment: ĵThe [LNG] ship will operate 

with a foreign crew of 160 people. Indirect job creation is uncertain and offers no guarantee of 

significant benefit to the local economy.Ķ In addition, they emphasize that the project benefits 

from tax exemptions and will not generate fiscal revenue for the country. 

How Are the Projects Being Financed So Far? 

Hydrocarbon companies in Vaca Muerta receive financing from national and international 

banks, including Banco de la Nación Argentina, Galicia, Macro, BBVA, Banco Santander, and 

Citibank. Several of these institutions provide financing to companies involved in the San Matías 

Gulf projects.  

A shift toward bond issuances is also evident, with YPF and PAE recently completing several 

issuances. Key international bond placement agents include JPMorgan Chase, Citigroup, and 

Banco Santander, while Santander, Galicia, and Macro lead in the local market. 

Among the infrastructure projects, only the US $3 billion Vaca Muerta Oil Sur Pipeline has 

disclosed concrete financing details. The companies announced a preliminary agreement with 

a consortium of five banks, including JPMorgan Chase, Citigroup, Deutsche Bank, Itaú Unibanco 

Holding, and Banco Santander for a syndicated loan of US $2 billion. The remaining US $1 billion 

will be covered by the companiesĳ own financial resources.245 

Civil Society Resistance 

Various legal, artistic, and grassroots initiatives have emerged to prevent these projects. Social 

movements have launched the "Golfo Azul para Siempre" campaign to hold financial actors 

accountable. The campaign has already achieved some important successes: the International 

 
245 ÈÔÔÐÓȡȾȾÃÈÁÍÂÅÒÓȢÃÏÍȾÁÒÔÉÃÌÅÓȾÖÁÃÁȤÍÕÅÒÔÁȤÓÕÒȤÐÉÐÅÌÉÎÅȤÐÒÏÊÅÃÔȤÕÓÄȤςȤÂÉÌÌÉÏÎȤÓÙÎÄÉÃÁÔÅÄȤÌÏÁÎ 
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Finance Corporation, the private arm of the World Bank Group,246 IDB Invest of the Inter-American 

Development Bank,247 and several private banks have all committed in writing not to finance 

projects in the San Matías Gulf.  

Fabricio Di Giacomo, from Las Grutas in Río Negro Province, is a spokesperson for ĵMultisectorial 

del Golfo San MatíasĶ. He says: ĵFor us coastal communities, these projects are nothing new. 

We know the life we want and we have always stood up for the sea, which belongs to everyone. 

Just as our grandparents and parents won a law to protect the San Matías Gulf more than 25 

years ago, we will keep organizing and defending our territory peacefully, against the violence 

that extractivism brings.Ķ 

You can add your voice to the Golfo Azul para Siempre campaign here: 

golfoazulparasiempre.org/suma-tu-voz/  

 

 

Blue Gulf Forever! Protesters at the public hearing for the third stage of the VMOS project 

in Sierra Grande, Río Negro, on August 17, 2023, after pro-project attendees blocked the 

entry of opponents. © Luciano Cutrera  

 
246 ÈÔÔÐÓȡȾȾÄÒÉÖÅȢÇÏÏÇÌÅȢÃÏÍȾПÉÌÅȾÄȾρπÅÃ9φÐÌ'8Éͺχ9È7ÉÒ8"ÓÏ(σÕ'χÏÈ--ÚÉȾÖÉÅ×  

247 ÈÔÔÐÓȡȾȾÄÒÉÖÅȢÇÏÏÇÌÅȢÃÏÍȾПÉÌÅȾÄȾρÅÔÙτËπÙχ×ÊÊ)É*πÚσÌ2τ8.2ςÍ+0-Ó-ÌÃȾÖÉÅ×  

https://golfoazulparasiempre.org/suma-tu-voz/
https://drive.google.com/file/d/10ecY6plGXi_7YhWirXBsoH3uG7ohMMzi/view
https://drive.google.com/file/d/1ety4k0y7wjjIiJ0z3lR4XNR2mKPMsMlc/view
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New Oil & Gas Pipelines in Latin America & the Caribbean 

Pipelines are essential enablers of fossil fuel expansion. More than 8,800 km of new oil and gas 

pipelines are planned across Latin America ı enough to stretch from Havana, Cuba, to the 

southern tip of Chile. This continental buildout is driven by 5 countries: Brazil, Mexico, 

Argentina, Peru, and Colombia. Almost all of the projects are designed to transport gas, with 2 

exceptions in Argentina ı the Vaca Muerta Oleoducto Sur Pipeline and the Oldelval Duplicar 

Norte Pipeline. 

Pipeline Kilometers Planned by Country 

Country 

Sum of 

pipeline 

length (km) 

% of 

total 

pipeline 

length  

Brazil 3,703 42% 

Mexico 2,126 24% 

Argentina 1,995 23% 

Peru 923 10% 

Colombia 61 1% 

 

Companies Planning the Most Pipeline Kilometers in Latin America & the Caribbean 

Company HQ Country 
Pipeline length 

(km) 
Projects in  

CS Energia SA Brazil 893 Brazil 

Mexico Pacific Holdings LP USA 800 Mexico 

Cosan SA Brazil 515 Brazil 

YPF SA Argentina 475 Argentina 

Petroleo Brasileiro SA İ Petrobras Brazil 474 Brazil 
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Canada Pension Plan Investment 

Board 
Canada 460 Peru 

Eneva SA Brazil 430 Brazil 

Grupo Carso SAB de CV Mexico 416 Mexico 

Engie SA France 350 Mexico 

Macquarie Group Ltd Australia 350 Mexico 

 

Waking a Sleeping Giant 

The Vaca Muerta shale reserves stretch across 30,000 km2 of the Neuquén Basin in northwestern 

Patagonia. Often described as ĵArgentinaĳs Permian,Ķ the formation is estimated to contain 16 

billion barrels of shale oil and 8.7 trillion cubic meters of shale gas.248 In 2024, companies 

extracted 442,000 barrels of oil per day from the basin, but their ambitions are far greater. In 

May 2025, Horacio Marín, CEO of Argentinaĳs national oil company YPF, called Vaca Muerta ĵa 

sleeping giant,Ķ and emphasized that ĵit is a national objectiveĶ to quadruple its production.249 

Marín was hand-picked by Javier Milei,250 the president who dismissed climate scientists as 

ĵlazy socialists.Ķ251 Both Milei and Ricardo Markous, the CEO of Tecpetrol, have claimed that 

Vaca Muerta could continue operating for the next 150 years.252 But as Markous explains, the 

first barrier to overcome ĵis to build the pipelines.Ķ253 Led by YPF, around a dozen oil and gas 

companies are working in tandem to build the infrastructure that would unleash the giant.  

 
248 ÈÔÔÐÓȡȾȾ×××ȢÔÈÉÎËÂÒÇȢÃÏÍȾÔÈÉÎËÓÅÔȾÔÈÅȤËÅÙȤÔÏȤÍÁËÉÎÇȤÁÒÇÅÎÔÉÎÁȤÁÎȤÅÎÅÒÇÙȤÔÒÁÎÓÉÔÉÏÎȤÐÏ×ÅÒÈÏÕÓÅȾ 
249 ÈÔÔÐÓȡȾȾ×××ȢÐÒÅÎÓÁȤÅÎÅÒÇÅÔÉÃÁȢÃÏÍȢÁÒȾ0ÒÅÎÓÁȤ%ÎÅÒÇÅÔÉÃÁȤ.ÏÔÁȤυπσȢÈÔÍÌ 
250 ÈÔÔÐÓȡȾȾ×××ȢÓÐÇÌÏÂÁÌȢÃÏÍȾÃÏÍÍÏÄÉÔÙȤÉÎÓÉÇÈÔÓȾÅÎȾÎÅ×ÓȤÒÅÓÅÁÒÃÈȾÌÁÔÅÓÔȤÎÅ×ÓȾÃÒÕÄÅȤÏÉÌȾρρςτςσȤÁÒÇÅÎÔÉÎÁȤ
ÐÒÅÓÉÄÅÎÔȤÅÌÅÃÔȤÐÉÃËÓȤÈÏÒÁÃÉÏȤÍÁÒÎȤÔÏȤÒÕÎȤÙÐÆȤÉÎȤÒÕÎȤÕÐȤÔÏȤÓÅÌÌÉÎÇȤÓÔÁÔÅȤÓÈÁÒÅÓ 
251 ÈÔÔÐÓȡȾȾ×××Ȣ×ÁÓÈÉÎÇÔÏÎÐÏÓÔȢÃÏÍȾÃÌÉÍÁÔÅȤÅÎÖÉÒÏÎÍÅÎÔȾςπςτȾρρȾρτȾÁÒÇÅÎÔÉÎÁȤÐÁÒÉÓȤÃÌÉÍÁÔÅȤÁÇÒÅÅÍÅÎÔȤ
×ÉÔÈÄÒÁ×ÁÌȾ 
252 ÈÔÔÐÓȡȾȾ×××ȢÔÅÃÐÅÔÒÏÌȢÃÏÍȾÅÎȾÎÅ×ÓȾςπςτȾÐÒÏÐÙÍÅÓȤÓÅÍÉÎÁÒȤςπςτ 
253 https://www.tecpetrol.com/en/news/2024/markous -energy-forum  
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At the re-opening of the Trans-Andean Oil Pipeline, Milei stated that Vaca Muerta could supply Argentina's energy 

needs for another 150 years. © Dr Morley Read / Shutterstock 

Communities living in the eastern part of Neuquén Province are acutely aware of the dangers of 

waking a sleeping giant. Over 548 earthquakes were registered here since 2018, damaging 

buildings and homes, and instilling fear into peopleĳs daily lives. The seismologist Javier Grosso, 

warns that ĵpipelines, wells, towers, reservoirs, tanks, pools, jetties and roads are all 

deteriorating,Ķ increasing the risk of accidents, fires and spills, which could contaminate the 

regionĳs water resources with highly polluting fracking waste.254 Unleashing production in Vaca 

Muerta will, however, have repercussions all around the world. A study by 350.org Argentina 

shows that if Vaca Muertaĳs hydrocarbons are fully exploited and burned, they will eat up 11.4% 

of our remaining global carbon budget for 1.5°C.255  

The 2 most important pipelines, which could ĵremove the bottleneckĶ as Horacio Marín says, 

will connect Vaca Muerta with the San Matías Gulf. One is the proposed Argentina LNG gas 

pipeline that would feed the LNG export hub that YPF, Shell, Eni, and their partners are planning 

in the San Matías Gulf. The exact route for the pipeline has not been announced, but according 

to the digital news service Infobae, it would have a transport capacity of 50 million cubic meters 

 
254 ÈÔÔÐÓȡȾȾÄÉÁÌÏÇÕÅȢÅÁÒÔÈȾÅÎȾÅÎÅÒÇÙȾÆÒÁÃËÉÎÇȤÅÁÒÔÈÑÕÁËÅÓȤÁÎÄȤÉÍÐÕÎÉÔÙȤÔÈÅȤÒÅÃÉÐÅȤÆÏÒȤÁȤÓÁÃÒÉПÉÃÅȤÚÏÎÅȤÉÎȤ
ÁÒÇÅÎÔÉÎÁȾ 
255 ÈÔÔÐÓȡȾȾσυπȢÏÒÇȾÖÁÃÁȤÍÕÅÒÔÁȤÉÓȤÁȤÃÁÒÂÏÎȤÂÏÍÂȾ 
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per day, which is almost twice the capacity of the Perito Moreno Pipeline, Argentinaĳs largest 

domestic gas pipeline.256 

The second pipeline is the 437 km Vaca Muerta Oleoducto Sur (VMOS), which will carry 550,000 

barrels of oil per day to San Matías Gulf, where it would be exported via very large crude carrier 

ships.257 Scheduled to start operations in 2026, the VMOS pipeline is a joint venture of 8 

companies, including Shell and Chevron, and led by YPF. In July 2025, JPMorgan, Citi, Deutsche 

Bank, Itaú, and Santander arranged a US $2 billion loan for the VMOS pipeline.258 According to 

JPMorgan, this ĵis the largest project financing and commercial loan in Argentinaĳs history.Ķ The 

bank also notes: ĵWith many more infrastructure projects in the country aiming to revitalize 

the oil and gas industry, the real benefits of the deal are still in the future.Ķ259 ĵSupporting a 

pipeline that forfeits the irreplaceable biodiversity of the San Matías Gulf and speeds us towards 

the dystopian future described in IPCC reports? This may benefit the banksĳ loan books, but it is 

truly an environmental crime,Ķ says Ariel Slipak from FARN.  

Everything is Big in Brazil 

Brazil also has its eyes on fracked gas from Vaca Muerta. In late 2022, the Brazilian development 

bank BNDES put US $689 million into extending Argentinaĳs Perito Moreno pipeline.260 As 

Brazilĳs Finance Minister Fernando Haddad explained to journalists: "When gas is explored, 

whether in Brazil or abroad, if the final destination is Brazil, we will buy the gas. And this gas is 

the guarantee of the investment itself.Ķ261  

Brazil is ĵall inĶ where gas is concerned. In 2024, the country relied on imports for around 25% 

of its gas supply,262 but demand is rapidly growing as the Lula government views fossil gas as a 

cornerstone of its industrialization and its energy strategy.263 Brazil accounts for three-quarters 

of Latin Americaĳs LNG import capacity expansion and more than half of the regionĳs gas-fired 

power expansion. Integrating all of this planned infrastructure will require over 3,700 km of new 

gas pipelines. The countryĳs largest project, the 893-kilometer Central Brazil Gas Pipeline, will 

deliver fuel to 4 proposed gas-fired power plants along its route from São Carlos in São Paulo 

 
256 https://www.infobae.com/economia/2025/06/19/las -petroleras-argentinas-analizan-construir -la-mayor-obra-

de-infraestructura-de-la-region-para-exportar-el-gas-de-vaca-muerta/  
257 ÈÔÔÐÓȡȾȾ×××ȢÒÙÓÔÁÄÅÎÅÒÇÙȢÃÏÍȾÉÎÓÉÇÈÔÓȾÓÏÁÒÉÎÇȤÖÁÃÁȤÍÕÅÒÔÁȤÏÕÔÐÕÔȤÄÒÉÖÅÓȤÁÒÇÅÎÔÉÎÁȤÏÉÌȤÅØÐÏÒÔȤÒÅÖÅÎÕÅÓ 
258 ÈÔÔÐÓȡȾȾ×××ȢÍÁÙÅÒÂÒÏ×ÎȢÃÏÍȾÅÎȾÎÅ×ÓȾςπςυȾπχȾÍÁÙÅÒȤÂÒÏ×ÎȤÁÄÖÉÓÅÓȤÃÈÅÖÒÏÎȤÏÎȤςȤÂÉÌÌÉÏÎȤÓÙÎÄÉÃÁÔÅÄȤÌÏÁÎȤ
ПÉÎÁÎÃÉÎÇȤÆÏÒȤÏÉÌȤÐÉÐÅÌÉÎÅȤÐÒÏÊÅÃÔȤÉÎȤÁÒÇÅÎÔÉÎÁ 
259 ÈÔÔÐÓȡȾȾ×××ȢÊÐÍÏÒÇÁÎȢÃÏÍȾÉÎÓÉÇÈÔÓȾÂÁÎËÉÎÇȾÉÎÖÅÓÔÍÅÎÔȤÂÁÎËÉÎÇȾÖÍÏÓȤÁÒÇÅÎÔÉÎÁ 
260 ÈÔÔÐÓȡȾȾ×××ȢÒÅÕÔÅÒÓȢÃÏÍȾ×ÏÒÌÄȾÁÍÅÒÉÃÁÓȾÁÒÇÅÎÔÉÎÁȤÇÅÔÓȤφψωȤÍÌÎȤÂÒÁÚÉÌȤÄÅÖÅÌÏÐÍÅÎÔȤÂÁÎËȤÖÁÃÁȤÍÕÅÒÔÁȤ
ÐÉÐÅÌÉÎÅȤςπςςȤρςȤρςȾ 
261 ÈÔÔÐÓȡȾȾÅÎȢÃÌÉÃËÐÅÔÒÏÌÅÏÅÇÁÓȢÃÏÍȢÂÒȾÇÁÓȤÎÁÔÕÒÁÌȤÄÁȤÁÒÇÅÎÔÉÎÁȤÐÏÌÕÉȤÁÉÎÄÁȤÍÁÉÓȤÄÏȤÑÕÅȤÏȤÇÁÓȤÄÏȤÂÒÁÓÉÌȤÁȤÒÅÓÅÒÖÁȤ
ÄÅȤÖÁÃÁȤÍÕÅÒÔÁȤÎÁȤÁÒÇÅÎÔÉÎÁȤÅØÐÌÏÒÁȤÏȤÇÁÓȤØÉÓÔÏȤÎÏȤÂÒÁÓÉÌȤÊÕÓÔÉÃÁȤÖÅÔÏÕȤÅÓÓÅȤÔÉÐÏȤÄÅȤÅØÔÒÁÃÁÏȾ 
262 ÈÔÔÐÓȡȾȾ×××ȢÉÅÁȢÏÒÇȾÃÏÕÎÔÒÉÅÓȾÂÒÁÚÉÌȾÎÁÔÕÒÁÌȤÇÁÓ 
263 ÁÒÇÕÓÍÅÄÉÁȢÃÏÍȾÄÅȾÎÅ×ÓȤÁÎÄȤÉÎÓÉÇÈÔÓȾÌÁÔÅÓÔȤÍÁÒËÅÔȤÎÅ×ÓȾςυςυτφρȤÖÉÅ×ÐÏÉÎÔȤÂÒÁÚÉÌȤÅÎÖÉÓÉÏÎÓȤÅØÐÁÎÄÅÄȤÇÁÓȤ
ÒÏÌÅȤÉÎȤςπςτ 
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State to the capital, Brasília.264 According to research by ARAYARA, the pipeline and associated 

power plants could occupy land equivalent to 2,000 soccer fields and threaten the sources of 

70% of the countryĳs water basins.265 

Latin Americaĳs Longest Pipeline 

Latin Americaĳs longest pipeline is planned in Peru. The proposed 923-kilometer Southern 

Expansion Pipeline is owned by Transportadora de Gas del Perú (TGP), and backed by Algeriaĳs 

Sonatrach and Spainĳs Enagás İ as well as Canadaĳs pension fund CPP Investments which, 

however, recently decided to sell its stakes.266  

The pipeline will transport gas from Peruĳs largest gas field, Camisea, to the countryĳs southern 

coastal regions. Camisea has been producing for over 20 years, but most of its gas has been 

destined for export,267 leaving only Lima and a handful of coastal cities with access.268 The 

Southern Expansion Pipeline is promoted as a project that will bring Ĳsavingsĳ to 39% of families 

along Peruĳs southern coast and supply multiple power plants.269 Yet buried beneath these 

promises of public benefit is another goal: enabling the construction of a new petrochemical 

plant in the region.270 At a cost of US $2 billion, the project will lock southern Peru into long-term 

dependence on fossil gas, even though studies indicate that renewable alternatives could 

generate over 80% of the countryĳs electricity by 2030.271 

In the Province of La Convención, where Camisea is located, inhabitants have seen nothing of 

the gas wealth extracted from their region. Even a district like Megantoni, which received more 

royalties from Camisea than any other district in La Convención, there is no sewage or drinking 

water system and many households still lack electricity. Two out of five children under the age 

of 5 suffer from chronic malnutrition and poverty is rampant.272 For the local population, the 

Camisea gas fields have brought only deforestation, declining fish stocks, diseases, and 

pollution. 273 Since going online in 2002, the associated Camisea Gas Pipeline has leaked 

 
264 ÈÔÔÐÓȡȾȾÁÒÁÙÁÒÁȢÏÒÇȾÁÒÁÙÁÒÁȤÎÁȤÍÉÄÉÁȤÏȤÃÅÒÒÁÄÏȤÃÏÍÅÍÏÒÁȤÓÅÕȤÄÉÁȤÍÁÓȤÏȤÂÉÏÍÁȤÅÓÔÁȤÁÍÅÁÃÁÄÏȤÐÏÒȤÑÕÁÔÒÏȤ
ÔÅÒÍÅÌÅÔÒÉÃÁÓȤÁȤÇÁÓȤÅȤÕÍȤÍÅÇÁȤÇÁÓÏÄÕÔÏȾ 
265 ÈÔÔÐÓȡȾȾÁÒÁÙÁÒÁȢÏÒÇȾÁÒÁÙÁÒÁȤÎÁȤÍÉÄÉÁȤÏȤÃÅÒÒÁÄÏȤÃÏÍÅÍÏÒÁȤÓÅÕȤÄÉÁȤÍÁÓȤÏȤÂÉÏÍÁȤÅÓÔÁȤÁÍÅÁÃÁÄÏȤÐÏÒȤÑÕÁÔÒÏȤ
ÔÅÒÍÅÌÅÔÒÉÃÁÓȤÁȤÇÁÓȤÅȤÕÍȤÍÅÇÁȤÇÁÓÏÄÕÔÏȾ  
ÈÔÔÐÓȡȾȾÁÒÁÙÁÒÁȢÏÒÇȾÁÒÁÙÁÒÁȤÎÁȤÍÉÄÉÁȤÑÕÁÔÒÏȤÔÅÒÍÅÌÅÔÒÉÃÁÓȤÁȤÇÁÓȤÅȤÕÍȤÍÅÇÁȤÇÁÓÏÄÕÔÏȤÃÏÌÏÃÁÍȤÏȤÃÅÒÒÁÄÏȤÅÍȤÒÉÓÃÏȤ
ÃÒÉÔÉÃÏȾ 
266 ÈÔÔÐÓȡȾȾ×××ȢÃÐÐÉÎÖÅÓÔÍÅÎÔÓȢÃÏÍȾÎÅ×ÓÒÏÏÍȾÃÐÐȤÉÎÖÅÓÔÍÅÎÔÓȤÁÇÒÅÅÓȤÔÏȤÓÅÌÌȤÓÔÁËÅȤÉÎȤÐÅÒÕÖÉÁÎȤÅÎÅÒÇÙȤ
ÉÎÆÒÁÓÔÒÕÃÔÕÒÅȤÃÏÍÐÁÎÙȤÔÇÐȤÔÏȤÅÉÇȾ  
267 ÈÔÔÐÓȡȾȾÏÊÏÁÌÃÌÉÍÁȢÃÏÍȾÁÒÔÉÃÌÅÓȾρωȤÁÎÏÓȤÄÅȤÃÁÍÉÓÅÁȤÙȤÅÌȤÆÒÁÃÁÓÏȤÄÅȤÌÁȤÍÁÓÉПÉÃÁÃÉÏÎȤÄÅÌȤÇÁÓȤÅÎȤÐÅÒÕ 
268 ÈÔÔÐÓȡȾȾÅÌÃÏÍÅÒÃÉÏȢÐÅȾÅÃÏÎÏÍÉÁȾÄÉÁȤρȾÄÉÎÁȤÂÏÌÕÁÒÔÅȤÐÒÏÍÅÓÁÓȤÉÎÃÕÍÐÌÉÄÁÓȤÑÕÅȤÆÕÅȤÄÅȤÌÁȤÐÅÔÒÏÑÕÉÍÉÃÁȤÅÌȤÓÉÔȤ
ÇÁÓȤÙȤÌÁȤÍÁÓÉПÉÃÁÃÉÏÎȤÄÅÌȤÇÁÓȤÄÅȤÃÁÍÉÓÅÁȤÉÎÆÏÒÍÅȤÇÁÓȤÈÉÄÒÏÃÁÒÂÕÒÏÓȤÍÉÎÅÍȤÈÏÇÁÒÅÓȤÚÏÎÁÓȤÁÌÔÏÁÎÄÉÎÁÁÓȤÐÅÔÒÏȤ
ÐÅÒÕȤÎÏÔÉÃÉÁȾ 
269 ÈÔÔÐÓȡȾȾ×××ȢÉÎÖÅÓÔÉÎÐÅÒÕȢÐÅȾÅÓȾÐÉȾÄÅÔÁÉÌȤÎÅ×ÓȾÔÒÁÎÓÐÏÒÔÁÄÏÒÁȤÄÅȤÇÁÓȤÄÅÌȤÐÅÒÕȤÅÖÁÌÕÁȤÁÃÅÌÅÒÁÒȤÉÎ 
270 ÈÔÔÐÓȡȾȾ×××ȢÔÇÐȢÃÏÍȢÐÅȾÎÏÔÉÃÉÁÓȾÇÁÓȤÎÁÔÕÒÁÌȤÐÁÒÁȤÔÒÁÎÓÆÏÒÍÁÒȤÅÌȤÓÕÒȤÄÅÌȤÐÅÒÕȾΠ 
271 ÈÔÔÐÓȡȾȾ×××ȢÅÎÅÌÁÍÅÒÉÃÁÓȢÃÏÍȾÅÎȾÍÅÄÉÁȾÎÅ×ÓȾÄςπςςπωȤÐÅÒÕȤÃÏÕÌÄȤÁÃÈÉÅÖÅȤψρȤȤÒÅÎÅ×ÁÂÌÅȤÅÎÅÒÇÙȤÃÁÐÁÃÉÔÙȤ
ÂÙȤςπσπȢÈÔÍÌ 
272 ÈÔÔÐÓȡȾȾÄÉÁÌÏÇÕÅȢÅÁÒÔÈȾÅÎȾÅÎÅÒÇÙȾÁÔȤÐÅÒÕÓȤÌÁÒÇÅÓÔȤÇÁÓȤПÉÅÌÄȤÃÏÍÍÕÎÉÔÉÅÓȤÓÔÉÌÌȤÌÁÃËȤÅÎÅÒÇÙȤÁÃÃÅÓÓȾ 
273ÈÔÔÐÓȡȾȾ××ÆȢÐÁÎÄÁȢÏÒÇȾÄÉÓÃÏÖÅÒȾËÎÏ×ÌÅÄÇÅͺÈÕÂȾ×ÈÅÒÅͺ×Åͺ×ÏÒËȾÁÍÁÚÏÎȾÁÍÁÚÏÎͺÔÈÒÅÁÔÓȾÏÔÈÅÒͺÔÈÒÅÁÔÓȾÏÉÌͺÁÎ
ÄͺÇÁÓͺÅØÔÒÁÃÔÉÏÎͺÁÍÁÚÏÎȾÃÁÍÉÓÅÁͺÁÍÁÚÏÎȾ 

https://arayara.org/arayara-na-midia-o-cerrado-comemora-seu-dia-mas-o-bioma-esta-ameacado-por-quatro-termeletricas-a-gas-e-um-mega-gasoduto/
https://arayara.org/arayara-na-midia-o-cerrado-comemora-seu-dia-mas-o-bioma-esta-ameacado-por-quatro-termeletricas-a-gas-e-um-mega-gasoduto/
https://arayara.org/arayara-na-midia-quatro-termeletricas-a-gas-e-um-mega-gasoduto-colocam-o-cerrado-em-risco-critico/
https://arayara.org/arayara-na-midia-quatro-termeletricas-a-gas-e-um-mega-gasoduto-colocam-o-cerrado-em-risco-critico/
https://www.cppinvestments.com/newsroom/cpp-investments-agrees-to-sell-stake-in-peruvian-energy-infrastructure-company-tgp-to-eig/
https://www.cppinvestments.com/newsroom/cpp-investments-agrees-to-sell-stake-in-peruvian-energy-infrastructure-company-tgp-to-eig/
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multiple times, causing injuries274 and contaminating the waters and lands of nearby 

Machiguenga villages.275 The experience of communities near the Camisea gas fields embodies 

a pattern that can be seen all across Latin America: The map of fossil fuel extraction coincides 

with the map of poverty. 

________________________________________________________________________________ 

Case Study: The Pipe-Dreams of Ecuador and Peru 
 

Pipelines are built to move oil and gas from one end to the other. They cross countries and 

borders, rivers and lakes, stretching for hundreds or even thousands of kilometers. But the oil 

does not always reach its destination: Along the way, it often leaks, poisoning ecosystems and 

the people who depend on them. 

The North Peruvian Pipeline (ONP) averages 146 oil spills a year ı roughly one spill every three 

days along its 1,100-kilometer route. Each spill contaminates the soil and water, harming 

animals and the communities that live nearby. The pipelineĳs owner, Petroperú, has neglected 

its maintenance for over 4 decades.276  

 

An oil spill flows down Chuuntsa Creek in the Peruvian Amazon. © Amazon Watch 

The ONP is old, prone to leaks and ready for retirement. Yet instead of shutting it down, the 

Peruvian government has been exploring another option with its petrostate neighbor, Ecuador. 

 
274 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςππφȾπσȾÃÁÍÉÓÅÁȤÐÉÐÅÌÉÎÅȤÌÅÁËÓȤÉÎȤÒÁÉÎÆÏÒÅÓÔȤÏÆȤÐÅÒÕȾ 
275 ÈÔÔÐÓȡȾȾÅÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπρψȾπςȾÐÅÒÕȤÄÅÒÒÁÍÅȤÇÁÓȤÎÁÔÕÒÁÌȤÐÕÅÂÌÏÓȤÉÎÄÉÇÅÎÁÓȾ 
276 ÈÔÔÐÓȡȾȾÎÅ×ÓȢÍÏÎÇÁÂÁÙȢÃÏÍȾςπςτȾπτȾÏÕÔÄÁÔÅÄȤÉÎÆÒÁÓÔÒÕÃÔÕÒÅȤÁÎÄȤÏÉÌȤÓÐÉÌÌÓȤÔÈÅȤÃÁÓÅÓȤÏÆȤÃÏÌÏÍÂÉÁȤÐÅÒÕȤÁÎÄȤ
ÅÃÕÁÄÏÒȾ 


















































